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WEBSITE OF THE COMPANY NG P
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Share listing 3 L

The Company’s shares are listed on the Main Board of KRR EBEEZZBRAFR
The Stock Exchange of Hong Kong Limited W sn)

Ordinary Shares (as at 30 June 2022) LER(R2022FE6830H)
Shares outstanding: 1,269,206,000 shares BEITIRG 1 1,269,206,000 f%
Nominal value: HK$0.01 per share EfE : §/%0.01%87T
INVESTOR RELATIONS CONTACT REEBFEBESTN
Email address: ir@ccnewlife.com.cn BE U : ir@ccnewlife.com.cn
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Central China New Life Limited (hereinafter referred to as “CCNL"
or the "Company”, together with its subsidiaries hereinafter
referred to as the “Group”, stock code: 9983.HK) was
incorporated in the Cayman Islands on 16 October 2018 as an
exempt company with limited liability, which was listed on the
Main Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) on 15 May 2020 (the “Listing Date”). On 7
September 2020, CCNL was included as a constituent in Hang
Seng Ccomposite Index and Stock Connect Southbound. On 19
April 2021, CCNL was included as a constituent in the Hang Seng
Property Service and Management Index.

We are the largest property management service provider in
central China region (being a geographical region that covers the
central area of China, including the provinces of Henan, Hubei,
Hunan, Jiangxi, Shanxi and Anhui) by total gross floor area ("GFA")
under management as at 31 December 2021 and total revenue
for the year ended 31 December 2021. Throughout more than
two decades of operating history, we have significantly grown
our business and operations. We believe our prospects and the
pursuit of better living experience and lifestyle by the people in
Henan are inseparable. We believe our well established operating
history affords us a trusted and reputable brand which in turn
enables us to continue to offer a full spectrum of services that
can satisfy our customers’ diverse needs and effectively improve
their living quality.

As at 30 June 2022, our property management and value-added
services covered all 18 prefecture-level cities (and also 101 of the
102 county-level cities) in Henan as well as outside Henan
Province (including 7 provinces of Shaanxi Province, Shanxi
Province, Hebei Province, Anhui Province, Hubei Province,
Xinjiang and Hainan), and we served more than 2.4 million
property owners and residents in 803 properties. We manage a
diversified portfolio of properties, including residential properties,
shopping malls, cultural tourism complexes, commercial
apartments, office buildings, schools, hospitals and properties of
governmental agencies. We ranked 11th among the Top 100
Property Management Companies in China in both 2021 and
2022.
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We focus on serving our customers’ diverse needs and enriching
the list of goods and services within the geographic areas which
we cover: where they stay, where they travel, what they eat and
how they relax. We believe our competitive edge is the extensive
network of goods and services we offer, coupled with our deep
understanding of market demands and our capabilities in data
analytics. Through frequent interactions with our customers, we
have gained a deep understanding of customer needs and
preferences. Combined with our strong resource consolidation,
online-to-offline synergy and cross-selling capabilities, we are
able to identify and deliver desirable services and products within
our network and constantly refine our offering to better satisfy
customer needs. By providing these services, we are able to
aggregate significant consumer information which helps us cater
to our customers with more tailor-made services.

Over the years, we have received numerous awards in
recognition of our service quality. According to the research
results of 2022 China Top 100 Property Management Companies
issued by China Index Academy (7 #£ & %% Bx) and China Real
Estate TOP10 Research (/1 B & #b Z= TOP10 8 7T 48), we ranked
11th on the list of “China’s Top 100 Property Management
Companies (2021 R B AR 7 B 581 2)". In addition, according
to the research result published by the China Real Estate
Appraisal (f B F b & Al 5% F ) of Shanghai E-House Real
Estate Research Institute (_£ /8 5 /& 5 # & #f 5T Bt ), we were
awarded the “2021 Leading Enterprise in Market Development
Capabilities of Listed Property Companies in China (20217 B %1
% FARMHREE HEEDE)". At the 2021 Guandian Property
Conference and China Property Service Excellence Awards
Ceremony (2021 Bl 244 2 K& 2 rh B 1) 2 PR %5 2 055 7 242,
we were awarded the “2021 China TOP20 Listed Property Service
Company Financial Performance (8th place) (2021 7 Bl #) % IR %
b7 4 % B 5 R 3R TOP20(HE 4 58 8(i2))" and the “2021 China
TOP50 Property Service Company (14th place) (2021 7 B ¥ % Ak
T FETOPS0 (HER 55 1411))". At the 2021 Press Conference on
the Research Results of Listed Real Estate Companies in China
and the 19th Industry-City Integration Investment and Financing
Conference 2021 FEIFEHE FTHARMHIKREMGEE TN
fE ¥ Bt A& % B & A g), we were awarded the “2021 China
TOP10 Listed Property Service Companies by Comprehensive
Strength (2021 B ¥R _ LT A REEE D TOP10)", and the
“2021 China Listed Property Service Enterprise with Excellent
Investment Value (2021 R B _E ¥ ERISIKEEBEESBZE)".
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We believe our three main business segments, namely property #1225 @ RPN =EFXrEEX KL L (WEEE
management and value-added services, lifestyle services and  MIEERTS - £/ERIELEEEESIENA AR
commercial property management and consultation services, #)E[EHETIR - Eig AL JiE — £ EIE S48V FE -
echo with the Group's philosophy which is to be rooted in central

China and confer benefit on the people.
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CHAIRMAN’S STATEMENT
TR S

Dear Shareholders:

On behalf of the board of directors (the “Board”) of Central China
New Life Limited, | am pleased to present the interim results of
the Company and its subsidiaries for the six months ended 30
June 2022 (the “Period"”). During the Period, the Group achieved
revenue of RMB1,565.3 million, an increase of approximately
0.1% from RMB1,563.8 million for 2021. The net profit amounted
to RMB301.5 million, representing a rise of 11.3% from that of
RMB270.8 million for 2021.

In 2022, the property management industry has undergone
turbulent changes, with fierce market competition, intensified
differentiation, and coexisting opportunities and challenges. In
the first half of 2022, due to the recurrent outbreaks of COVID-19
pandemic in China, economic development has been under
pressure and the growth rate has slowed down. With the
effective pandemic control and the continuous efforts of the
policy of stabilising growth, domestic production demand and
consumer demand have gradually recovered, and the macro
economy has gradually recovered. In the first half of 2022, the
real estate industry continued to decline, and the liquidity crisis
of real estate companies also brought certain impacts and
challenges to the property management industry. The valuation
of sectors was readjusted, and property management companies
gradually moved towards a path that is more independent of the
development of real estate companies. Property management
companies stepped up the pace of market-oriented expansion,
strengthened brand building, and continued to expand the scale
of management. At the same time, under the encouragement of
market policies and the growing demand, the stability and growth
of the property management industry can be expected.

We believe in making the best of new opportunities. Based on a
clear insight into the internal and external situation, the Company
moved forward with challenging work, firm confidence, and with
a spirit of resilience, to break through the adverse effects and
create a new situation.

On behalf of the Board, | would like to express my gratitude to all
shareholders and investors for their trust and support for the
Group and to all colleagues for their conscientious efforts and
dedication.
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PERFORMANCE REVIEW

Strengthening regional deep cultivation, with market
expansion maintaining high-quality growth

At present, the property management industry is still in a stage
of rapid development. Faced with the scale-based market logic,
the Company took multiple measures to actively achieve high-
quality improvement in the scale of management and consolidate
its own competitive advantages.

In the first half of 2022, the contracted projects of Henan Central
China Property Management Co., Ltd* (“Central China Property
Management”), a wholly-owned subsidiary of CCNL achieved full
coverage of eight business formats such as residential,
commercial, public office buildings, schools, hospitals, industrial
parks/factories, venues, and urban services. At present, the four
cities of Zzhumadian, Pingdingshan, Anyang and Hebi have
achieved county-wide coverage of market expansion projects,
and the service density has been further improved. As of 30 June
2022, the Group had 803 projects under management. The GFA
under management amounted to 142.13 million square metres
("sg.m."), representing a year-on-year increase of 23.6%, of
which the area under management from third parties was 77
million sq.m., accounting for 54.2%; the contracted GFA was
254.74 million sg.m., representing a year-on-year increase of
22.1%, of which the contracted area from third parties was
160.03 million sg.m., accounting for 62.8%.

The Group has reached a new level for the scale of management,
and it ranked 16th in the “China Top 50 Property Management
Service Companies for New Contracted GFA from January to June
2022" released by the China Index Academy, and 15th in the
“China TOP 50 Property Management Service Companies for
Third-party Market Expansion from January to June 2022".

Adhering to the needs of owners and promoting the
in-depth development of the value-added service
industry

As a new lifestyle service provider, the Group is built on the
needs of customers for a “Beautiful Life”. Relying on the Jianye+
platform, focusing on user service and value creation, giving full
play to the advantages of the platform and resources, the Group
was committed to providing customers and owners with services
without blind spots in time, region, and function. As of 30 June
2022, Jianye+ has accumulated 6.89 million registered users, with
1.054 million newly registered users in the first half of 2022. The
gross merchandise value ("GMV") of Jianye+ platform in the first
half of 2022 reached RMB654 million. The average monthly user
reach was 24.29 million, and the active core users (owners and
employees) accounted for 80%, a month-on-month increase of
45%. The spending per transaction in the first half of 2022 was
RMB1,375 per order, and the repurchase rate was 64%.

CHAIRMAN’S STATEMENT
TR S
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CHAIRMAN’S STATEMENT
TR S

In addition, the Group continued to expand and innovate the
content of value-added services. It has successively launched
innovative businesses, such as Jianye Housekeeper, Community
Subscription, Central China Car Life, Consumers Canteen, and
Ken Chi Kui Daily Fresh Grocery, in order to create a local new
lifestyle platform. This is not only the innovation and extension of
the “Jianye+" service system, but also the integration of various
services of the Group.

Strengthening service quality and developing the core
of brand competitiveness

The Company has always focused on the needs of the owners
and pursued the satisfaction of the owners, because we know
that the satisfaction and happiness of the owners have created
the property management service brand, which is the foundation
for the large-scale development of enterprises and the growth of
value-added business. Thus, the Group has deeply practiced
“internal skills” in terms of service quality.

Central China Property Management adhered to the
normalisation of the “Five Preventions” of pandemic prevention,
flood prevention, fire prevention, heatstroke prevention and anti-
theft to create a sense of peace of mind for the owners. It
regularly conducted various community activities to create a
sense of happiness for the owners. In the first half of 2022,
Central China Property Management conducted a total of 2,591
Happy Times activities under the themes of “Seeking the wind”
and “Chasing the Light”, attracting a total of 345,479 participants.
The quality service has led to the mutual appreciation between
the owners and the property management company. In the first
half of 2022, the Group received 1,257 pennants, 742 thank-you
letters, and 5,030 other commendation calls from owners.

With the quality service being recognised by the industry, the
brand value of CCNL has been continuously improved. The
Company was awarded the 11th place in the “2022 China Top
100 Property Management Service Companies”, “Top 10 of 2022
China Top 100 Property Management Service Companies in
Service Scale”, "2022 China Top 100 Property Management
Service Companies as a Growth Leader”, “2022 Top 10 Chinese
Property Service Listed Companies in Comprehensive Strength”
and “2022 China Listed Property Service Outstanding Enterprise
in Investment Value”. The Company moved forward with its
reputation, and its strength was confirmed. At the same time, the
property management projects of the Group such as Luoyang
Jianye Zunfu won the title of “2022 China Property Management
Service Industry Demonstration Base”, Anyang Jianye Shihefu
and Shanggiu Jianye Tianzhu won the title of “2022 China Five-
star Property Management Service Project”.
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Building a long-term development moat with
diversified and stable operation

To actively respond to market competition, the Company insisted
on the rapid expansion of the industry scale and the development
of various types of businesses. In the first half of 2022, the
Group's hotel management, suburban leisure complex, cultural
tourism complex management and other business segments
have overcome multiple factors such as repeated pandemics,
economic downturn, and sluggish consumer market, and
achieved steady development. During the period, the visits of
commercial management projects under operation exceeded 40
million person-times, and the total sales amounted to nearly
RMB1.3 billion during the Period. The hotel management projects
under management were in full swing, and the number of hotels
opened by Central China Hotel Management Co., Ltd.* has
increased to 10, and the number of spas has increased to 4. The
ten hotels have won a total of 29 industry honours throughout
the year. The Group has successfully operated three suburban
leisure complex projects and has received more than ten million
tourists.

It is worth mentioning that, among the cultural tourism projects
under management, “Unigue Henan, Land of Dramas” was
frequently reported as a leading project. Movie Town drove
marketing with activities and regarded the activities as the
secondary development of scenic spots. In the first half of 2022,
12 large-scale marketing activities were completed. “Unique
Henan”, driven by brand promotion, organised the exhibition
“Museum in the Wheat Field” in cooperation with Henan
Provincial Museum. The event attracted dozens of major media
reports such as CCTV, Xinhua News Agency, and People’s Daily
Online, with a total exposure of nearly 500 million times. In May,
“Unique Henan” was awarded the “2022 Mainland China/Hong
Kong/Macau Exchange in Culture and Tourism” by the General
Office of the Ministry of Culture and Tourism.

LOOKING TO THE FUTURE

Firmly optimistic about the long-term development value
of the industry. Through pandemics, the importance of
property management services to community management and
residents’ life has become more prominent. With the continuous
development of the economic level, the continuous upgrading of
people’s consumption demands also provides sufficient space
for the long-term development of the property management
industry in the future. The active actions of property management
companies in the field of public services have significantly
increased the density and intensity for the introduction of
relevant policies. The support of the policies further guarantees
the healthy, stable, and sustainable development of the property
management industry.

CHAIRMAN’S STATEMENT
TR S
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CHAIRMAN’S STATEMENT
TR S

Adhering to quality service. We always believe that service
quality is the core competitiveness and the cornerstone of
development. In the future, with people’s growing demand for a
better life, property owners and residents will have higher and
higher expectations and requirements for property management
services. With the accelerated development of the industry and
the intensification of differentiation, the quality of property
management services has become the key to the development
of property management companies.

Deeply tapping the potential community value-added
services. At present, with the continuous extension of the
service boundary of the property management industry and the
continuous upgrading of customer demands, value-added
services have become a new track for property management
companies. At the same time, through the pandemics, supply
chains such as retail, group buying, and door-to-door services
have further sunk to the community, and value-added services
are promising. In the first half of 2022, a number of policies have
also been introduced to encourage the development of
community-based elderly care, childcare, property management,
housekeeping, catering, retail, and other diversified life services,
and to support the advantage of being close to households to
provide professional services. It is believed that value-added
service capabilities will also become a key factor for companies
to break through and keep moving forward.

Adhering to the deep cultivation of core areas. For a long
time, the Group has been deeply involved in the development of
Henan and has accumulated profound brand advantages.
Benefiting from the strong brand effect, the Group will continue
to develop the market layout within the province, and at the
same time, it will continue to radiate to the surrounding areas to
further increase the regional market share and realise the
improvement of scale and efficiency.

In a time full of challenges and changes, the Group will maintain
its strategic focus, closely follow the policy orientation, and be
supported by service quality, actively grasp the development
trend of the industry, continuously improve endogenous
competitiveness, adhere to regional deep cultivation and large-
scale development, expand service boundaries, give full play to
the advantages of multi-format synergy, resonate with urban and
regional development at the same frequency, and forge ahead
towards high standards and high quality of the industry.

Wang Jun
Chairman

22 August 2022
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FINANCIAL HIGHLIGHTS

BIF5 e
SUMMARY OF COMPREHENSIVE INCOME FHINZSZRMBE
For the period ended 30 June =6 430 H AR
2022 2021 Changes
2022 F 20214 )
Revenue (RMB'000) WA AEEFT) 1,565,268 1,563,827 0.1%
Gross profit (RMB’000) EMAEEFT) 497,570 501,803 -0.8%
Gross profit margin ERE 31.8% 32.1% -0.3%
Net profit (RMB’000) FAEARETFT) 301,495 270,771 11.3%
Net profit margin FREE 19.3% 17.3% 2.0%
Profit attributable to shareholders of 78/ &A% R &1k F1)E
the Company (RMB’000) (ARBTFT) 289,815 260,168 11.4%
Basic earnings per share (RMB) FBREARBFN(ARET) 0.23 0.21 9.5%
Diluted earnings per share (RMB) FR#EERN (ARET) 0.23 0.20 15.0%
Interim dividends per share (HK cent) &R EARLS G&EL) 21.1 14.5 45.5%
SUMMARY OF BALANCE SHEET EESEREE
As at As at
30 June 31 December
2022 2021 Changes
M2022% #2021 4
6H30H 12H31RH X3
Total cash (including cash and cash ~ #3R & (BIER S MRS EZEY
equivalents and restricted bank AR ZBR S IRITIE )
deposits) (RMB'000) (ARBTT) 1,971,468 2,266,319 -13.0%
Total assets (RMB'000) BwEEANREFT) 5,043,390 5,036,980 0.1%
Total liabilities (RMB’000) waBEAREFT) 2,033,772 1,980,452 2.7%
Total equity (including non-controlling #84E 25 (B IEIFIEMRES)
interests) (RMB'000) (AR TFT) 3,009,618 3,056,528 -1.5%
Equity attributable to shareholders of A2 &A% B (G #E 25
the Company (RMB’000) (AR¥FoT) 2,886,647 2,954,233 -2.3%
Current ratio @ TENLEE M 2.5timesf%  25timesf%  0.0timesfs
Net asset value per share (RMB) BREEFEARET) 2.37 2.41 -1.6%
Note: Bt -

(1) calculated based on the Group's total current assets divided by the (1) FEE®N@RSEERUEENARSBESESE
Group’s total current liabilities
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MANAGEMENT DISCUSSION AND ANALYSIS

EEBsmX DT

BUSINESS REVIEW

Over the years, we have successfully expanded our business
from property management and value-added services to lifestyle
services and commercial property management and consultation
services. Our business now consists of three major segments.
For the six months ended 30 June 2022 (the “Period”), the Group
continuously optimised its income structure and steadily
enhanced its operating efficiency. During the Period, the Group’s
revenue amounted to RMB1,565.3 million, representing an
increase of 0.1% as compared with RMB1,563.8 million in the
corresponding period in 2021. Net profit was RMB301.5 million,
representing an increase of 11.3% as compared with RMB270.8
million in the corresponding period in 2021.

Property management services and value-added services.
We have provided traditional property management services
such as security, cleaning, maintenance and greening services
since 1994, and continuously upgraded the concierge services by
focusing on customers’ needs. Over the years, we have
expanded our service offerings to include value-added services
aimed at elevating the living quality of the residents in the
properties we manage. To build modern interactive and
intelligent environments in communities, we provide intelligent
community solutions to property developers as well as residents.
To enhance the happiness of our residents, we offer “Happy
Hour” community activities and organise a "Happiness
Committee” for our residents to build a better life for them.
Furthermore, utilising our strong network of property buyers with
purchasing power, we provide property agency services to
property developers found within buyers and sellers. Further, as
part of our value-added services, we also provide personalised
services and intelligent community solutions to VIPs of the
Central China Consumers Club, which is an exclusive group of
high-net-worth customers. As at 30 June 2022, our property
management and value-added services covered all 18
prefecture-level cities (and also 101 of the 102 county-level cities)
in Henan as well as 7 other provinces, including Shaanxi, Shanxi,
Hebei, Anhui, Hubei, Xinjiang and Hainan, and we served more
than 2.4 million property owners and residents in 803 properties.
We manage a diversified portfolio of properties, including
residential properties, shopping malls, cultural tourism
complexes, commercial apartments, office buildings, schools,
hospitals, city services, factories and properties of governmental
agencies. As at 30 June 2022, the GFA under management and
contracted GFA reached 142.1 million sg.m. and 254.7 million
sqg.m. respectively, representing a respective growth of 4.6% and
7.5% as compared with that as at 31 December 2021.
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MANAGEMENT DISCUSSION AND ANALYSIS

Lifestyle services. Lifestyle services include products and
services we offer on our Jianye+ (2% +) platform, travel services,
and management services we provide in Cuisine Henan
Foodcourts (&2 AR ¥). The Jianye+ (% +) platform is an 020
one-stop service platform which integrates our internal and
external, online and offline resources in order to provide our
customers with more convenient and more affordable goods and
services. The Jianye+ (2 +) platform provides three main online
services: (i) membership benefits; (ii) concierge services; and (i)
goods and services from One Family Community (—ZR2A4t). As
at 30 June 2022, we cooperated with over 1,019 suppliers, some
of which were well-known brands that were listed on NASDAQ or
the Stock Exchange. We also offer a wide range of benefits,
including exclusive offers with hotels, malls and restaurants in
Henan. Our travel services offer four distinct types of tours to
customers, namely leisure tours, corporate tours, sports and
health tours and educational tours. The five Cuisine Henan
Foodcourts (22 X R ) we manage hosted over 203 vendors as
at 30 June 2022, offering a wide variety of food options to
consumers.

EEBmX DI
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MANAGEMENT DISCUSSION AND ANALYSIS

EEBsmX DT

Commercial property management and consultation
services. Unlike property management services where we offer
a series of traditional property management services to property
developers, property owners and property occupants, our
commercial property management and consultation services
focus on enhancing the value of properties by streamlining
operations of a property to reduce costs and attracting business
to increase income. Our commercial property management and
consultation services comprise (i) hotel management, (ii)
commercial asset management and (ii) cultural tourism complex
management. For hotels, we manage a hotel’s overall operations,
supervise hotel operations performed by an existing operator
and provide consultancy services. For other commercial assets,
we provide pre-opening consultation and post-opening
management services. For commercial asset management, our
Company primarily manages shopping malls by providing two
main categories of services: (i) pre-opening consultation, which
includes services such as market research on vendor and
clientele demographics, financial analysis, vendor solicitation and
management and strategic planning; and (ii) post-opening
management services, which includes services such as vendor
management, sales and operation management, and training
management. As for cultural tourism complex management, our
Company’s services include the branding and overall operations
management, consultancy services, technical support on
technology research and promotion (including the selection and
assessment of seeds to be used), agricultural product sale,
agricultural product planting and project planning. For cultural
tourism complexes, our services include overall operations and
consultancy services. In each area, we strive to help our clients
achieve asset value appreciation and sustainable development.
As at 30 June 2022, our portfolio of commercial properties under
management consisted of five cultural tourism complexes (with
an aggregate site area of approximately 10.5 million sg.m.), one
shopping malls (with a total GFA of approximately 0.03 million
sg.m.) and ten hotels (with a total GFA of approximately 0.3
million sg.m.).

1 6 Central China New Life Limited / 2022 Interim Report
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MANAGEMENT DISCUSSION AND ANALYSIS

PROSPECTS AND STRATEGIES

As time goes by, the property management industry ushers in a
new chapter of development amid challenges and changes. At
the current stage of historical development, in the face of
profound changes unseen in a century, we can only strengthen
our confidence, stay true to our original aspirations, face up to
challenges, continuously enhance our competitiveness, and
respond to uncertainties in the context with corporate
development resilience. In the meantime, we should see the
development opportunities arising from the property
management industry under the background of favourable
policies, technology iteration, and people’s general pursuit of a
better life. Only by improving internal strength and seizing the
opportunities can we embrace changes and open up a new
pattern in the emerging strategic opportunity period.

In the second half of the year, the Group will focus on the
following key strategic initiatives:

Adhering to the essence of service and building core
competitiveness. Service is the foundation of the property
management industry. The value of property management lies in
satisfying people’s yearning for a better life with high-quality
service. In the era of intertwined certainties and uncertainties,
we should get back to the essence and build the moat for
corporate development with “service power”.

Increasing efforts to expand business and maintaining
leading position in advantages of scale. Currently, the
property management industry still sees rapid development.
Under the market logic that scale is the basis, the Group,
benefitting from the release of policies, will step up efforts on the
expansion of property management business and further
consolidate the advantages of scale.

Focusing on digital intelligent transformation to gain new
development momentum. The traditional property
management model that relies on “people” is no longer suitable
for the development of the times. Relying on science and
technology and digital management tools, we can break through
the limitations of time and space, effectively optimise the
management model, reduce costs and increase efficiency to
achieve sustainable development. The Group is committed to
completing the transformation and upgrading of digital
intelligence and subverting the traditional pattern to stimulate the
corporate development.
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MANAGEMENT DISCUSSION AND ANALYSIS
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FINANCIAL REVIEW

Revenue

During the Period, the Group recorded a revenue of RMB1,565.3
million (the corresponding period of 2021: RMB1,563.8 million),
representing an increase of 0.1% as compared with the
corresponding period in the last year. The revenue of the Group
were generated from three main business segments: (i) property
management and value-added services; (i) lifestyle services; and
(i) commercial property management and consultation services.

The following table sets forth a breakdown of our revenue by
each business segment during the Period.

1 5 [ R

A

B - AEEERUA AR 1,565,375 85T (2021
ERY: ARKI5638EET) - 8% R
M01% > AEBMBARE = EEBES (V0
EERMERSG  (VEERS. R(NVEHEEE
TR RAHRE -

TRFINBMARBRZRERE D BEIDEUA -

For the six months ended 30 June

BZ6HA30HIEA@EA
2022 2021
2022 F 20214
Revenue Revenue
WA WA
RMB’000 % RMB’000 %
AR¥FT % AREFIT %
Property management and value- MBI RILERT
added services 1,395,013 89.1 1,286,090 82.2
Lifestyle services HERE 105,627 6.8 206,025 13.2
Commercial property management  #E ¥ & EE £ M iEE
and consultation services PR %5 64,628 4.1 71,712 4.6
Total/Overall AFt B 1,565,268 100.0 1,563,827 100.0
Property management and value-added services MEEE RIZERK

During the Period, the revenue from our property management
and value-added services amounted to RMB1,395.0 million (the
corresponding period of 2021: RMB1,286.1 million), representing
an increase of 8.5% as compared to the corresponding period in
the last year. The increase was primarily attributable to an
increase in our total GFA under management from 115.0 million
sg.m. as at 30 June 2021 to 142.1 million sg.m. as at 30 June
2022, resulting in an increase of revenue from property
management.
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MANAGEMENT DISCUSSION AND ANALYSIS

The table below sets forth the details of our revenue from each
service in this business segment during the Period.

ERE5YmI oM

TREIIRHIRILFIR B ZEB D HEROUAFES -

For the six months ended 30 June

BZEZ6H30HB1EN@AA
2022 2021
2022 F 2021 4F

RMB’000 % RMB’000 %

ARYTFT % ARMFIT %

Property management services Y& B IR 819,580 58.8 615,195 47.8

Value-added services: HER

Community value-added services At 18 (B AR 7% 304,518 21.8 358,629 27.9
Value-added services to non- FEFE T HERS

property owners 270,915 19.4 312,266 24.3

Total &t 1,395,013 100.0 1,286,090 100.0

During the Period, revenue from property management services
amounted to RMB819.6 million (the corresponding period of
2021: RMB615.2 million), representing an increase of 33.2% as
compared to the corresponding period in last year, which was
mainly attributable to the increase in property management
income as a result of the increase in the GFA under management
of the Group's property management from 115.0 million sg.m. as
at 30 June 2021 to 142.1 million sg.m. as at 30 June 2022.

The Group’s value-added services include community value-
added services and value-added services to non-property
owners. Community value-added services mainly include
decoration management and inspection, public area
management, turnkey and move-in furnishing services, intelligent
community solutions and the services of the Central China
Consumers Club. Value-added services to non-property owners
mainly include property agency, pre-launch intermediary
services, on-site management, property inspection income, pre-
delivery cleaning and other services.

During the Period, revenue from community value-added
services amounted to RMB304.5 million (the corresponding
period of 2021: RMB358.6 million), representing a decrease of
15.1% as compared to the corresponding period in last year,
which was mainly attributable to decrease of revenue from the
intelligent community business to RMB155.8 million during the
Period from RMB218.6 million for the corresponding period in last
year, due to the impact of the sluggish real estate market in
China.
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MANAGEMENT DISCUSSION AND ANALYSIS
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During the Period, revenue from value-added services to non-
property owners amounted to RMB270.9 million (the
corresponding period of 2021: RMB312.3 million), representing a
decrease of 13.2% as compared to the corresponding period in
last year, which was mainly attributable to decrease of revenue
from pre-launch intermediary services to RMB30.4 million during
the Period from RMB81.1 million for the corresponding period in
last year, due to the impact from the real estate industry.

As of 30 June 2022, the total GFA under management of the
Group was 142.1 million sg.m., representing an increase of 6.2
million sg.m. or 4.6% as compared with 135.9 million sg.m. as of
31 December 2021. The increase was mainly attributable to the
increase in expansion projects. During the Period, the average
property management fee rate charged by the Group was
approximately RMB1.73 per sg.m./month (the corresponding
period of 2021: 1.79 per sg.m./month).

The table below sets out the breakdown of our total GFA under
management for our property management services attributable
to the properties developed by Central China Real Estate Limited
("CCRE") and its subsidiaries (the “CCRE Group”) (and its
associates or joint ventures) and third-party property developers
as at the dates indicated.

BN - JEEFRERFBAZARE 27095 E T
(2021 FRIH : ARE3123EE L) BWEFHH
PR{X13.2% @ ZPEEFZERNZ I EHETENT
2 SEENRBEBABEFRBAHARES
AEREHRNMAREI04BET -

MR2022F 6 A308 - AEBBREEEEA142.1
BEFAHAK BR2021F12A831HHN13598 8
FEHAKEMO2EBEEF K - BEEEAL6% - %G
REZRIRAIMNAIBEE RGN - IR - AEE T
EMEBEFHUIVEERERNAARE173
T KB (021 ERE - ARBN.797T,F
KSR e

TREINPIRAHEEFAREZELERND AR
nEl([ZxRE| REWBAR ([ZEEE]) (&
HEENRIREERE) RE =T MER BRI
BYERENYEEERGEAENCEELEER
R4 -

As at 30 June 2022
HZE2022%6H30H

As at 31 December 2021
H=E2021F12 A31H

GFA GFA
BEEmBE REMEA
‘000 sq.m. % ‘000 sg.m. %
FF5K % FFEFK %
The CCRE Group and its associates B EE M HEZ N
or joint ventures AlEERHE 65,130 45.8 62,766 46.2
Third-party property developers F=—FWERERE 77,000 54.2 73,117 53.8
Total &5t 142,130 100.0 135,883 100.0
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MANAGEMENT DISCUSSION AND ANALYSIS

LIFESTYLE SERVICES

For lifestyle services, we offer a wide range of lifestyle services,
which include (i) products and services we offer on our Jianye+
(#Z£+) platform, (ii) travel services, and (iii) management services
we provide in Cuisine Henan Foodcourts (2 AR =). During the
Period, the revenue from our lifestyle services amounted to
RMB105.6 million (the corresponding period of 2021: RMB206.0
million), representing a decrease of 48.7% as compared with the
corresponding period in the last year. Such decrease was mainly
attributable to the low consumer confidence among residents
due to the impact of the resurgence of the pandemic and the
economic situation, resulting in the decrease of revenue from the
“Jianye+" platform.

The table below sets forth the details of our revenue from each
service in this business segment during the Period.

EEBmX DI

& B AR TS

SRR S - BAPIRME—RIAETERS
ROERZE+F 6 LREMER KRS « (i) ki
R% - R(NRMAEZRARERHHEEIR -
HIA - ARSI AZE AR 105.6 8 & T (2021

FEH: ARB2060BET)  REFRAHBEE
487% - L TEREERHANTIRBRE - KB

DERRBTE  EREBELIE  BEEXE+
FaHERATER -

TREHNHBARMKEZFES DS
WAFHS -

FIERTER

For the six months ended 30 June

HZE6H30HLLNEA
2022 2021
2022 & 20214

RMB’000 % RMB’000 %

AR¥FT % AREFIT %

Jianye+ EE+ 96,861 91.7 170,080 82.5
Travel services IR AR TS 3,395 3.2 28,191 13.7
Cuisine Henan Foodcourts EEARE 5,371 5.1 7,754 3.8
Total a5t 105,627 100.0 206,025 100.0
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MANAGEMENT DISCUSSION AND ANALYSIS
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COMMERCIAL PROPERTY MANAGEMENT
AND CONSULTATION SERVICES

For commercial property management and consultation services,
we offer services in respect of (i) hotel management; (ii)
commercial asset management; and (iii) cultural tourism complex
management. During the Period, the revenue from our
commercial property management and consultation services
reached RMB64.6 million (the corresponding period of 2021:
RMB71.7 million), representing a decrease of 9.9% as compared
to the corresponding period in last year. Such decrease was
mainly attributable to the decrease of revenue from the cultural
tourism complex management to RMB40.1 million during the
Period from RMB54.4 million for the corresponding period in last
year.

The table below sets forth the details of our revenue from each
service in this business segment during the Period.

HEEEEEREHRE

HAEEEEBERBARBEMS « RMAREUT
FEAIRE - (VEEERE : (\BEEEER - K(i)
MALIRBEAR SR ERE - IN - MEEAETELEA
ARISUANEARE 646 BET(2021 FRIE - A
RE717EBET) REFRIEEIK.9% - &K
FERHRERELGEEBRAREFRBN
ARBSAABBLREZHANARKLI0NEE
5T o

TREBINHALFIREZFEHD BEBREH
WAFHS -

For the six months ended 30 June

BZEZ6H30H1LEN@AA
2022 2021
2022 % 2021 £

RMB’000 % RMB’000 %

AR¥FT % AREFT %

Hotel management BE B 4,633 7.2 4,519 6.4

Commercial property management EEEEEIE 19,886 30.8 12,800 17.8

Cultural tourism complex ALK ARG B E 1B

management 40,109 62.0 54,393 75.8

Total A&t 64,628 100.0 71,712 100.0
COST OF SALES SHE A

Our cost of sales primarily consists of employee benefit
expenses, outsourcing labor costs, greening and cleaning
expenses, cost of goods sold, outsourcing costs of tourism
services, utilities, selling expenses, maintenance business costs,
construction costs, professional service fees, security charges,
depreciation and amortisation charges, travelling and
entertainment expenses, office expenses, taxes and other levies
and other costs.

During the Period, cost of sales of the Group was RMB1,067.7
million (the corresponding period of 2021: RMB1,062.0 million),
which was not changed significantly as compared with that of
the corresponding period in last year.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEFYsm % oM

GROSS PROFIT AND GROSS PROFIT MARGIN EF|REFIZE

The following table sets forth our gross profit and gross profit

margin by business segment for the Period.

Fl -

TREINBFINBEREB DS D OENRE

For the six months ended 30 June

BZ6H30HILEAER
2022 2021
2022 F 20214
Gross profit Gross profit
Gross profit margin  Gross profit margin
EF EFIE EH EFE
RMB’000 % RMB'000 %
AREFT % ARETFIT %
Property management and value- MEEE RILERT :
added services:
Property management services YEEIR RS 155,209 18.9 113,482 18.4
Community value-added services HERIEE RS 128,636 42.2 127,404 355
Value-added services to non-property 3£ I (A iR 1%
owners 129,584 47.8 141,296 45.2
413,429 29.6 382,182 297
Lifestyle services HIERTE 36,072 34.1 70,784 344
Commercial property management HMEEEEER
and consultation services Eaalie 48,069 74.4 48,837 68.1
Total &5t 497,570 31.8 501,803 32.1

During the Period, the gross profit of the Group was RMB497.6
million (the corresponding period of 2021: RMB501.8 million),
representing a decrease of 0.8% as compared to the
corresponding period in last year. The gross profit margin of the
Group decreased from approximately 32.1% for the

corresponding period in last year to approximately 31.8% for the
Period, which was mainly attributable to the decrease in gross
profit margins of the lifestyle services segment.

The gross profit margin of our property management and value-
added services decreased slightly from 29.7% for the

corresponding period in last year to 29.6% for the Period, which

remained at a similar level.

EEEBAMNAI31.8% -
FETBEATE ©

A NREBEMNSARE197.6 8 8T (20214
FH: ARB501.8RET) WEFRBTHE
0.8% ° AL B FE N UL £ F RHI A 32.1% (&
ETE2HRNEERBIREE

B EEE RIEERGHENERLEFRAH
H929.7% W& ZHIMM 29.6% » EAFFF -
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MANAGEMENT DISCUSSION AND ANALYSIS

EEBsmX DT

The gross profit margin of our lifestyle services for the Period and
the corresponding period in last year was approximately 34.1%
and approximately 34.4% respectively, the decrease was mainly
due to the decrement in the gross profit margin of the “Jianye+"
platform.

The gross profit margin of our commercial property management
and consultation services decreased from approximately 68.1%
for the corresponding period in last year to approximately 74.4%
for the Period, mainly due to the increase of the gross profit
margin of the cultural tourism complex business.

SELLING AND MARKETING EXPENSES

During the Period, the selling and marketing expenses of the
Group amounted to RMB17.4 million, representing a decrease of
32.8% as compared with RMB25.8 million in the corresponding
period in last year, and accounting for approximately 1.1% of our
revenue, which was a decrease of 0.6 percentage points as
compared with the corresponding period in last year. In order to
improve the Company’s performance, the Group adjusted its
operation strategies and reduced sales expansion to cut down
unnecessary selling expenses.

ADMINISTRATIVE EXPENSES

During the Period, the administrative expenses of the Group
amounted to RMB104.5 million, representing a decrease of 28.3%
as compared with RMB145.8 million in the corresponding period
in last year, and accounting for approximately 6.7% of our
revenue, which was a decrease of 2.6 percentage points as
compared with the corresponding period in last year. This was
mainly attributable to (i) the enhanced management efficiency by
reducing redundant management structure by the Group to
improve performance; and (ii) the reduction in non-essential
administrative expenses such as business hospitality, office
expenses and travel expenses.

OTHER INCOME

During the Period, other income of the Group amounted to
RMB44.9 million (the corresponding period of 2021: RMB18.5
million), representing an increase of 142.9% as compared with
the corresponding period in last year, which was mainly due to
increase in the interest income from the third parties
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MANAGEMENT DISCUSSION AND ANALYSIS

INCOME TAX

During the Period, income tax expense of the Group amounted to
RMB96.6 million (the corresponding period of 2021. RMB73.6
million). The income tax rate for the Period was 24.3% (the
corresponding period of 2021: 21.4%), representing an increase
of 2.9 percentage points as compared with the corresponding
period of 2021, mainly due to the higher proportion of profits
generated by the non-HNTE subsidiaries of the Group.

PROFITS

During the Period, the net profit of the Group amounted to
RMB301.5 million, representing an increase of 11.3% as
compared with RMB270.8 million in the corresponding period in
last year. The net profit margin was 19.3%, representing an
increase of 2.0 percentage points as compared with 17.3% in the
corresponding period in last year, which was mainly due to the
effective control over sales, marketing and administrative
expenses during the Period. During the Period, the profit
attributable to owners of the Company amounted to RMB289.8
million, representing an increase of 11.4% as compared with
RMB260.2 million in the corresponding period in last year. Basic
earnings per share amounted RMBO0.23 (corresponding period for
2021: RMBO0.21).

FINANCIAL RESOURCES MANAGEMENT
AND CAPITAL STRUCTURE

We have adopted comprehensive treasury policies and internal
control measures to review and monitor our financial resources.
As at 30 June 2022, the Group's cash and cash equivalents
amounted to approximately RMB1,969.5 million (31 December
2021: approximately RMB2,264.4 million). As at 30 June 2022, the
Group has a total of bank borrowings of RMB75.7 million, (31
December 2021: nil) Subsequent to the reporting period, the
Board has recommended the declaration and payment of an
interim dividend of approximately RMB231.9 million in total to the
shareholders of the Company, which will be distributed out of the
Company’s share premium, subject to shareholders’ approval.
The interim dividend is proposed to be paid on or around Friday,
30 September 2022 to the shareholders of the Company whose
names appear on the register of members of the Company at the
close of business on Wednesday, 21 September 2022. Please see
the Company’s circular dated 26 August 2022 for details.

EEBmX DI

Frig®i

MR AEBOASEHIEAARKENCEET
(2021 FRE : ARMT736EETT) - HAAMBEM
T2 B 24.3% (2021 S [A1AR - 21.4%) + 822021 % [A)
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FUiE

B\ AEBNFFEAARKINSEET B
EFEEBHARE 2708 A E TG IN11.3% © FF
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FBAARK289.8EET ' HELEAFRBHAR
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MANAGEMENT DISCUSSION AND ANALYSIS
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The gearing ratio is calculated as total borrowings divided by total
equity, and the sum of long-term and short-term interest bearing
bank loans and other loans as at the corresponding date divided
by the total equity as at the same date. As at 30 June 2022, the
gearing ratio was 2.5% (31 December 2021: nil).

TRADE AND OTHER RECEIVABLES

As at 30 June 2022, trade and other receivables amounted to
RMB2,440.5 million, representing an increase of 13.3% as
compared with that of RMB2,153.7 million as at 31 December
2021, which was primarily attributable to the slow-down in
collection of receivables of the Group, which was impacted by
the real estate industry and the economic situation.

TRADE AND OTHER PAYABLES

As at 30 June 2022, trade and other payables amounted to
RMB928.5 million, representing an increase of 1.0% as compared
with that of RMB919.3 million as at 31 December 2021, which
was primarily attributable to the increase in the GFA under
management and subcontracting of more services to
independent third-party service providers resulting in scale
expansion of the Group’s payables.

BORROWINGS

As at 30 June 2022, borrowings amounted to RMB75.7 million,
while the Group had no borrowings as at 31 December 2021,
which was attributable to the bank borrowings of Henan
Tianming Property Management Co., Ltd.* (Ja] 7 X BA #) % & 12
BBR/A7A]) (“Henan Tianming”) incurred prior to its acquisition by
the Group, of which the equity interest was acquired by the
Group during the Period, and was included in the Group’s
consolidated statements.
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MANAGEMENT DISCUSSION AND ANALYSIS

PROCEEDS FROM THE LISTING

References are made to (i) the prospectus of the Company dated
5 May 2020 relating to the global offering; (i) the annual report of
the Company for the year ended 31 December 2020; and (iii) the
announcements dated 8 July 2021 and 16 March 2022 relating to
the updates on expected timeline for use of proceeds. The
Company’s ordinary shares were listed on the main board of
Hong Kong Stock Exchange (the “Listing”) on 15 May 2020 and
issued a total of 1,245,000,000 ordinary shares. After deducting
the underwriting fees and relevant expenses, net proceeds from
the Listing amounted to approximately HK$2,280.8 million
(equivalent to RMB2,088.7 million). As at 30 June 2022, the Group
has used approximately RMB519.5 million of the proceeds.

The table below sets forth the allocation and status of utilisation
of the proceeds and the expected timeline of the use of the
unutilised proceeds:

EEEYmRX DM

EHFRERIE

Rt (VAR A7) B H A2020F5 858 A B2 Bk
BEMBERER  (NVAQFHZE2020F 12 A 31
HIEFEWER:: Kii)EBEHAE2021F7 ASH &
2022F3 16 HEBASRBERRTESEBHEEN
SEMBRANRE - RABE BN 2020565 A 15
A EEBBRERLEM( EW]) - #1746
+£1,245,000,000 (% & % - SR 2 EE R & AGEH
FX%  EMABRIEFENA22808EEE T
(FHENAR2,0887EHE7T) » K20229 6 A30
B AEEEFERHOARES195HETHMER
18 o

TREHIFAEFKENDERERBER - A RER
REAAEFIANTEMERER

Respective Actual  Unused net
Respective amount  expenditures proceeds
percentage of of total asat30June asat 30 June
Major Categories Sub-categories total proceeds proceeds 2022 2022 Time frame
R2022%
R2022& 6A30R
FERBRE  RMEAMEHE 6A30R AR
TEER FER BEAMN HEsE MERRX FHMENEERE ®ER
RMB'000 RMB'000 RMB'000
ANREFT ANREFT ANREFT
1. Strategic investment, cooperation 60% 1,253,216 126,694 1,126,522
and acquisition
1. BERURE - SERYUE
1.1 Acquiring property management 40% 835,478 108,502 726,976 Between one year to three
service providers and a half years after Listing
11 WEMEEERBERER - E=F¥
1.2 Acquiring companies that will 10% 208,869 - 208,869  Between one year to three
expand our portfolio and a half years after Listing
12 BEBEARMDEESHAT LhE-E=F¥
1.3 Acquiring other companies that 10% 208,869 18,192 190,677  Between one year to three
can bring synergies to our and a half years after Listing
business, in particular, our
value-added services
13 WEEMTARMER(LER Ihk-E=F¥

BERE) BRGRERENDE
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MANAGEMENT DISCUSSION AND ANALYSIS
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Respective Actual  Unused net
Respective amount  expenditures proceeds
percentage of of total asat30June asat 30 June
Major Categories Sub-categories total proceeds proceeds 2022 2022 Time frame
R2022%
R2022 & 6A30R
BEFEHE  BEMBRE 6A30A AR
TEER FER BEAMN nEsE NERRX FMENEFE ®ER
RMB'000 RMB'000 RMB000
AREFT AREFT AREFT
2. Enhancement of Jianye+ platform 15% 313,304 111,013 202,291
to optimise user experience
2. MBEE+TRNEBLRAPER
2.1 Developing and optimising 5% 104,435 50,337 54,098  Between one year to three
software and our cloud system and a half years after Listing
21 RERBIBEREZRS FHB-E=EE
2.2 Improving and expanding our 4% 83,548 1,966 81,582 Between one year to three
facilities and equipment and a half years after Listing
22 WERBERAMNRERRE TR -E=FF
2.3 Expansion of scale and diversity 4% 83,548 49,707 33,841  Between one year to three
of membership resources and a half years after Listing
23 BREEERNABERSENL FHB-E=FT
2.4 Expansion of our user base 2% n773 9,003 32,770 Between one year to three
and a half years after Listing
24 BRARPHE FBE-E=EE
3. Investment in advanced information 15% 313,304 84,416 228,888
technology systems
3 REGEGERIZES
3.1 Building intelligence communities 7% 146,209 81,534 64,675  Between one year to three
and upgrading facilities and a half years after Listing
31 BREENERARSE FiB-E=FT
32 Developing our financial sharing 2.5% 52,217 1,665 50,552 Between one year to three
system and a half years after Listing
32 REHBREZRY IHk-E=EF
3.3 Developing a process control and 4% 83,548 1,008 82,540  Between one year to three
KPI integration system and a half years after Listing
33 FEREEHRKPIEKER Ihk-E2=F*
3.4 Achieving digitalised 1.5% 31,330 209 31,121 Between one year to three
documentation and a half years after Listing
34 BRXHET( - E=F¥
4. General working capital Working capital and other general 10% 208,870 197,365 11,505  Between one to three years
corporate purposes after Listing
4 —REEER BEEe REM—RATAR THk-E=F
100% 2,088,694 519,488 1,569,206

The unused proceeds are expected to be used for the above
purposes within the specified timeframe, though it may be

subject to changes in market conditions from time to time.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEB5YmR oM

PLEDGE OF ASSETS
As at 30 June 2022, the Group did not have any pledged assets
for its loan guarantee.

MAJOR ACQUISITION AND DISPOSALS

In January 2022, the Group acquired 51% equity interests in
Henan Tianming, at a cash consideration of RMB33,660,000 .
Henan Tianming is a property management company located in
Zhengzhou City, Henan Province, the PRC.

Save for the above, the Group did not have any major acquisition
and disposals of subsidiaries and associated companies during
the Period.

MAJOR INVESTMENT
As at 30 June 2022, the Group did not hold any significant
investment.

CONTINGENT LIABILITIES AND CAPITAL
COMMITMENT

As at 30 June 2022, the Group did not have any significant
contingent liabilities and capital commitment.

Foreign Exchange Risk

The principal activities of the Group are conducted in the PRC,
and a majority of the Group’s income and expenses were
denominated in Renminbi. Therefore, the Group is not exposed
to material risk directly relating to foreign exchange rate
fluctuation except certain bank balances were denominated in
Hong Kong dollars, which were held by the Company in its own
functional currency. Currently, the Group has not entered into
contracts to hedge its exposure to foreign exchange risk, but the
management will continue to monitor the foreign exchange
exposure, and take prudent measures to reduce the foreign
exchange risk.

BEERM

R2022F6 A308 - NEERE HEREMER

EXNEBEREE

R2022F 1 A REEWIE TR KBA51% AR
& KRB A AR 33,660,0007T < 7 KR &AL

R B EAE EBMNT Y RERE AR -

R EXCFratE SN - REBREIA L EEME AN
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MANAGEMENT DISCUSSION AND ANALYSIS
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EMPLOYEES AND REMUNERATION POLICY
As at 30 June 2022, we had 6,576 full time employees,
substantially all of whom were located in Henan province.

As a value-driven and strategy-oriented enterprise, the Company
is undergoing a series of organisational changes in 2022, resulting
in a flatter overall management operation. The organisation’s
management positions are open for recruitment, and young
people with strength and commitment are selected to take up
the positions. At the same time, a fund for entrepreneurship and
innovation is set up to help everyone in the co-creation and
sharing, so as to stimulate all staff to take the initiative to
participate in the changes and achieve organisational vitality.

In addition, the Company takes professional ethics and
professional ability as important standards for selecting and
employing employees and strengthens employee training and
continuous education to constantly improve their quality. The
Company also attaches high importance to staff's individual
career. It assists employees to plan out their career paths
according to their expertise and capabilities, provides them with
various career channels and development opportunities, and
cultivates and retains talent for key posts to promote the
continuous improvement of its organising ability.

The overall remuneration system of the Company will also be
adjusted with flexibility with reference to the prevailing market
remuneration level to further optimise its existing remuneration
and incentive system and establish a performance-oriented
management concept and remuneration and incentive system.
The remuneration levels, remuneration adjustment and job
transfer of employees will be determined based on their
performance appraisal results, to ensure the external
competitiveness and internal equity of the remunerations of our
employees and provide guarantees for retaining and attracting
talents.
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DIRECTORS’ AND CHIEF EXECUTIVES'
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES OR
DEBENTURES

As at 30 June 2022, the interests and short positions of the
directors (the “Directors”) and chief executives of the Company
in the shares (the “Shares”), underlying Shares and debentures
(the "Debentures”) of the Company or its associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO")) required to be recorded in the register
required to be kept by the Company under Section 352 of the
SFO, or otherwise notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO or
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) in Appendix 10 to
the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”), were as follows or as disclosed
under the section headed “Share Option Scheme” below:

(@) Long positions in the Shares and underlying
Shares of the Company

DISCLOSURE OF INTERESTS

e S B

EERERITHRAESRIRG - HEAR
PR ESFPESRIRE

MR2022F6A308  ARAIEFE([EF)REE
TBABRARBSEEE ZE(FER(BEFR
HEEDD ([CEHREEKGI]) % XVE) Bk H
([Hm ) BERORES(ESDS - BEEAR
RNEIBRE(ES MEED) E 2GR EET
ERERMATRE S RIBE(EF R EEG) FE XV
7 R B8y B SRIRCB A AT A& E AN £
TRA D 10 ETMBITAZEFTETESR S
FEEST A (TCREESFRD ) BRI AR R REER
ey AR I T (SR T BB ERT &) —
AE)

(@ RAERTARGREABROTNEE

Approximate
percentage of
the interest in

Number of the Company’s
Name of Director or Capacity and nature share options Number of issued share
chief executive of interest held" Shares held capital?
ESEA AR
EEFTFETH FREsEE IR 2 RITRAH
ABHR B RERMEE EHE" HEROHBE BMAOBD?
Mr. Wang Jun Interest in a controlled - 45,398,000 3.58%
corporation
FEEE RIEEE R
Ms. Min Huidong Beneficial owner 2,520,000 3,471,000 0.47%
RERZLT EnEEA
Ms. Wu Lam Li Interest of a spouse - 848,092,944 66.82%
FWMAL L Fe B
Mr. Wang Qian® Beneficial owner 9,338,000 - 0.74%
T EnlEEA

BEFETARAT / B - FRERE 31



DISCLOSURE OF INTERESTS
TEm R EE

Notes:

1. Such interest in the Shares is held pursuant to the share options
granted under the Pre-IPO Share Option Scheme (as defined
below), the details of which are disclosed on pages 33 to 35 of
this interim report.

2. The approximate percentage of the interest in the Company’s
issued share capital is based on a total of 1,269,206,000 Shares
of the Company in issue as at 30 June 2022.

3. Such share options have been granted pending acceptance by
Mr. Wang Qian.

(b) Long position in the shares of our associated
corporation

e -
1. BRAR DR RE &R AR E ST

BF(ERATOREEREMRE - 7158
RARHREFEIBEISE -

2. ARBBEBETRANESHOE S LIER
202F6H30R AR AEEITRHD B E
1,269,206,000 &5t E -

3. REBBECERL BREImELERF-

(b) REMBBEEROINER

Percentage of
interests in
the associated
corporation

Classand immediately

Name of associated number of as at 30 June

Name of Director corporation Nature of interest securities held 2022

HZ2022%

6308 R

PR 40 58 51 ESEEN

B MHEEEER REEME R®E EZED

Ms. Wu Lam Li Enjoy Start Limited Interest of a spouse 1 ordinary share 100%
ES7 S BlE B AR [N 1R AR

Save as disclosed above or under the section headed “Share
Option Scheme” below, as at 30 June 2022, none of the Directors,
chief executives of the Company or their associates had any
interests or short positions in any Shares, underlying Shares and
Debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which would have to
be notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which the Directors and chief executives were
deemed or taken to have under the provisions of the SFO), or
which were required to be and are recorded in the register
required to be kept by the Company pursuant to Section 352 of
the SFO, or which were required to be notified to the Company
and the Stock Exchange pursuant to the Model Code.
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SHARE OPTION SCHEMES

(a

Pre-IPO share option scheme

The pre-IPO share option scheme (the “Pre-IPO Share
Option Scheme”) was conditionally adopted by the
Shareholders on 29 April 2020.

Purpose of the Pre-IPO Share Option Scheme

The purpose of the Pre-IPO Share Option Scheme is to
provide incentive or reward eligible participants for their
past and continuing contribution to the Group.

Participants of the Pre-IPO Share Option Scheme
Eligible participants include any director, employee,
customer, supplier, agent, partner, consultant, shareholder
or contractor (or trustees or companies beneficially owned
by any of the above), in each case of the Group or an
associate company in which the Group is a shareholder.

Maximum number of Shares

The Company granted two batches of share options to
subscribe for 45,000,000 shares pursuant to the Pre-IPO
Share Option Scheme (the “Pre-IPO Share Options”) on 3
January 2019 and 10 January 2019. No further Pre-IPO
Share Options will be granted. As at 30 June 2022, the Pre-
IPO Share Options to subscribe for 14,036,000 Shares
(representing approximately 1.1% of the issued share
capital of the Company as at the date of this report)
remained outstanding.

Limit for each participant

The maximum number of Shares issued and to be issued
upon exercise of the options granted to any individual
grantee shall not exceed 1.0% of the total issued Shares
immediately upon its listing (without taking into account
any Shares which may be allotted and issued upon the
exercise of the Pre-IPO Share Options and the Post-IPO
Share Options), unless approved by the shareholders of the
Company.
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Option period and vesting

The Pre-IPO Share Options may be exercised according to
the terms of the Pre-IPO Share Option Scheme in whole or
in part by the grantee after vesting but before the expiry of
five years after the vesting date. Any option which remains
unexercised shall lapse upon the expiry of such option
period.

The Pre-IPO Share Options will be vested in 3 tranches as
follows, provided that the annual performance appraisal
target set by the Group for the relevant financial year is
satisfied:

° 30% of the total number of the options will be vested
six months immediately following the Listing Date;

. 30% of the total number of the options will be vested
12 months immediately following the Listing Date;
and

. 40% of the total number of the options will be vested
24 months immediately following the Listing Date.

Payment on acceptance of offer and exercise price
Each grantee was required to pay HK$1 as consideration
for the acceptance of the grant of the Pre-IPO Share
Options. The exercise price is HK$0.62 per Share, which
was determined by the Board.

Remaining life of the Pre-IPO Share Option Scheme
The Pre-IPO Share Option Scheme took effect upon the
listing of the Company and shall remain in full force and
effect to the extent necessary to give effect to the exercise
of any options granted prior thereto.

For details, please see the prospectus of the Company
dated 5 May 2020.
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Movement of the Pre-IPO Share Options for the Period was

BRLFAEENBRERBRNZEFHINT

as follows:
Exercise As at Granted  Exercised Lapsed As at
Name or category price  1January duringthe  duringthe  during the 30 June
of participants Date of grant per Share 2022 period period period 2022
R2022E R2022E
SEERERER RitiAE BRTEE 1A1H B BRTHR BRXK 6A30AH
Directors
Bz
Min Huidong 3January 2019 HK$0.62 1,800,000 N - - 1,800,000
RER 2019 1A3H 0.62/87C
10 January 2019 HK$0.62 720,000 - - - 720,000
2019F1A10H 062787
Others
Hit
Senior management and other 3 January 2019 HK$0.62 7,335,000 - (1,215,000) - 6,120,000
employees of the Group 20191 A3H 0.62%TT
AEERRERER 10 January 2019 HK$0.62 4,046,000 - (630,000) - 3,416,000
HitER 2019518108 0.627587T
Cai Bin (resigned as Director 3 January 2019 HK$0.62 1,980,000 - - - 1,980,000
on 26 March 2021)
33 (R 20214638 26 B 2019F1A3R 0.627%7T
BIEZR)
15,881,000 - (1,845,000 - 14,036,000
Note: Btat -

The weighted average closing price of the shares immediately before
the date on which the options were exercised was HK$3.5.

Bty B AT T(E B AT i U (E 3.5

AT e

BENEEFRRART/ - FPHRE
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Post-IPO share option scheme

The post-IPO share option scheme (the “Post-IPO Share
Option Scheme”) was conditionally adopted by the
Shareholders in compliance with Chapter 17 of the Listing
Rules on 29 April 2020.

Purpose of the Post-IPO Share Option Scheme

The purpose of the Post-IPO Share Option Scheme is to
motivate eligible persons to optimise their future
contributions to the Group and/or to reward them for their
past contributions, to attract and retain or otherwise
maintain on- going relationships with the eligible persons
who are significant to and/or whose contributions are or
will be beneficial to the performance, growth or success of
the Group, and additionally in the case of Executives, to
enable the Group to attract and retain individuals with
experience and ability and/or to reward them for their past
contributions.

Participants of the Post-IPO Share Option Scheme
Eligible participants include any of the following persons
that are invited at the Board's sole discretion: any director
or proposed director (including an independent non-
executive director) of any member of the Group, any
executive director of, manager of, or other employee
holding an executive, managerial, supervisory or similar
position in, any member of the Group (an “"Employee”), any
proposed Employee, any full-time or part-time Employee,
or a person for the time being seconded to work full-time
or part-time for any member of the Group, a consultant,
business or joint venture partner, franchisee, contractor,
agent or representative of any member of the Group, a
person or entity that provides research, development or
other technological support or any advisory, consultancy,
professional or other services to any member of the Group,
or an associate (as defined under the Listing Rules) of any
of the foregoing persons.
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Maximum number of Shares

The maximum number of Shares which may be issued
upon exercise of all options to be granted under the Post-
IPO Share Option Scheme and any other share option
schemes of the Company must not in aggregate exceed
10% of the total number of Shares in issue as of the Listing
Date, being 120,000,000 Shares (the “Scheme Mandate
Limit"). Options lapsed in accordance with the terms of the
Post-IPO Share Option Scheme and any other share option
scheme of the Company will not be counted for the
purpose of calculating the Scheme Mandate Limit. The
Scheme Mandate Limit may be refreshed with the approval
of the Shareholders in general meeting. At any time, the
maximum number of Shares which may be issued upon
exercise of all outstanding options granted and not yet
exercised under the Post-IPO Share Option Scheme and
any other share option schemes of our Company to the
eligible persons must not exceed 30% of the total number
of Shares in issue from time to time.

Limit for each participant

The maximum number of Shares issued and to be issued
upon exercise of the options granted to any one eligible
participant (including exercised and outstanding options) in
any 12-month period shall not exceed 1% of the Shares in
issue from time to time.

Each grant of options to a director, chief executive or
substantial shareholder of the Group or any of their
respective close associates under the Post-IPO Share
Option Scheme shall be approved by the independent non-
executive Directors of the Company (excluding the
independent non-executive Director who is the proposed
grantee of the option). Where any grant of options to a
substantial shareholder or an independent non-executive
director of the Group or any of their respective close
associates would result in the securities issued and to be
issued upon exercise of all options already granted and
which may be granted (including options exercised,
canceled and outstanding) to such person in the 12-month
period up to and including the date of such grant: (a)
representing in aggregate over 0.1% of the Shares in issue;
and (b) having an aggregate value, based on the closing
price of the Shares at the date of each grant, in excess of
HK$5 million, such further grant of options must be
approved by the Shareholders.
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Option period

The option period shall be determined by the Board. Any
option which remains unexercised shall lapse upon the
expiry of the option period. An option shall be subject to
such terms and conditions (if any) as may be determined
by the Board and specified in the offer of the option,
including any vesting schedule and/or conditions, any
minimum period for which any option must be held before
it can be exercised and/or any performance target which
need to be achieved by an option-holder before the option
can be exercised.

Payment on acceptance of offer and exercise price
The subscription price in respect of any particular option
shall be such price as our Board may in its absolute
discretion determine at the time of grant of the relevant
option (and shall be stated in the letter containing the offer
of the grant of the option) but the subscription price shall
not be less than whichever is the highest of:

() the nominal value of Share;

(i) the closing price of Shares as stated in the Stock
Exchange’s daily quotations sheet on the offer date;
and

(i) the average of the closing prices of Shares as stated
in the Stock Exchange’s daily quotations sheet for the
five business days immediately preceding the offer
date.

Remaining life of the Post-IPO Share Option Scheme
The Post-IPO Share Option Scheme shall be valid and
effective for a period of ten years commencing on the
Listing Date, after which period no further options will be
granted but the provisions of the Post-IPO Share Option
Scheme shall remain in full force and effect to the extent
necessary to give effect to the exercise of any options
granted prior thereto which are at that time or become
thereafter capable of exercise under the Post-IPO Share
Option Scheme, or otherwise to the extent as may be
required in accordance with the provisions of the Post-IPO
Share Option Scheme

For details, please see the prospectus of the Company
dated 5 May 2020.
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On 12 July 2021, the Company granted Post-IPO Share
Options to eligible participants to subscribe for an
aggregate of up to 11,738,000 Shares, all of which are still
pending acceptance by the participants. As at 30 June
2022, the Post-IPO Share Options to subscribe for
92,381,000 Shares (representing approximately 7.28% of
the issued share capital of the Company as at the date of
this report) remained outstanding. The closing price of the
share immediately before the date of the grant was
HK$6.92.

Movement of the Post-IPO Share Options for the year
ended 30 June 2022 was as follows:
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MN2021%67 128 - KRRIREGERSHEE
BTEXRARBERERE URESE
11,738,000 % iz 17 - FT B R (D N1F2 B E 5
Mo B ZE2022F 64308 ¢ 3208 92,381,000
BEAS (7 (4915 R & B BA R R B BT A
B7.28%) B R ARBEREREDRT
fF - RORBERLARMKMERG692/E
5T o

HEE 2022986 A 30 BLLFE + BRARE
SRR BT -

Exercise Asat  Granted Exercised Forfeited As at

Name or category price 1 January during during during 30 June
of participants Date of grant  per share 2022 the period the period the period 2022

R2022F R2022%F
SEEREARER REBH BRITHEE 1818 HREE HrTgE BRRYR 6A30A
Directors
Bz
Wang Qian 12 July 2021 HK$7.18 9,338,000 N N N 9,338,000
T% 0217128 7.18%7T
Others
Hit
Senior management and 12 July 2021 HK$7.18 2,400,000 N N N 2,400,000

other employees of the Group

ARESREREREMER 202157A128  78%TT

11,738,000 - - - 11,738,000
Note: Btat -

The vesting period of such Post-IPO Share Options is 5 years. Vesting is
conditional upon achievement of certain performance targets by the
Company as set out in the respective offer letters. The Post-IPO share
options have been granted pending acceptance by the participants .

Additional information in relation to the Pre-IPO Share
Option Scheme is set out in note 17 to the financial
statements of this interim report.
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SHARE AWARD SCHEME

The Company adopted its share award scheme on 12 July 2021.
The Share Award Scheme does not constitute a share option
scheme under Chapter 17 of the Listing Rules and is a
discretionary scheme of the Company. No shareholders’ approval
was required to adopt the Share Award Scheme. No award
shares have been issued yet. Please see the announcement of
the Company dated 12 July 2021 for details.

SUBSTANTIAL SHAREHOLDERS' INTERESTS
IN THE SHARE CAPITAL OF THE COMPANY
So far as is known to any Directors or chief executives of the
Company, as at 30 June 2022, other than the interests and short
positions of the Directors or chief executives of the Company as
disclosed in the sections headed “Directors’ and Chief
Executives’ Interests and Short Positions in Shares, Underlying
Shares or Debentures” and “Share Option Scheme” above, the
following persons had interests or short positions in the Shares
or underlying Shares of the Company which would fall to be
disclosed under the provisions of Divisions 2 and 3 of Part XV of
the SFO, or which were recorded in the register required to be
kept by the Company under Section 336 of the SFO:

Long positions in the Shares

B 15 & By &t 2

ARRFR202147 A 12 B RN SR8 -
BRA) SR BIL B LR RIS 17 EE T M
RRE B T RA AR BB o ARG
HEREH B BARRHOE - WARBTEDRL -
FEE2MALARBA0NFTA12ENALE -

FERRNADTRA 2

20226 308 » iR R GMERERRF EIT
BABFA  BREX[EEREZTHRABRK
N RN IESFTOEE SRR | & [BE
FHE MEMEEZARBEERTIETHRAE
2R MORBIN - AT AETRAR R Z etn 248
RA {0 R A B IR IR CRE 27 S R B 151D 56 XV &F 56
2R FBIDEIGX T AR 2 ETOKR - AR
RARAMRB(EF LR EGD) FEIBIFAFE
ZERMZ ERmSORR -

RGO FHNEE

Approximate

percentage
of the interest
in the
Company’s
Number of issued share
Name of Shareholder Capacity and nature of interest Shares held capital’
EREEATE
EEITREN
RERHZEE SO RERMTE RGO A BAED
Mr. Wu Po Sum Interest in a controlled corporation 848,092,944 66.82%
HARMREE R EE R
Enjoy Start Limited Beneficial owner 848,092,944 66.82%
BB ERAR] EnlAA
Ms. Wu Lam Li Interest of a spouse 848,092,944 66.82%
£ Vogun [
Gaoling Fund, L.P. Beneficial owner 84,857,000 6.69%
EnfAA
Hillhouse Capital Advisors, Ltd. Interest in a controlled corporation 84,867,000 6.69%
LB R
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Notes:

The approximate percentage of the interest in the Company’s issued
share capital is based on a total of 1,269,206,000 Shares of the
Company in issue as at 30 June 2022.

Mr. Wu Po Sum holds 100% of the issued share capital of Enjoy Start
Limited and is deemed to be interested in the 848,092,944 Shares held
by Enjoy Start Limited for the purposes of the SFO.

Ms. Wu Lam Li is the spouse of Mr. Wu Po Sum and is therefore
deemed to be interested in the same number of Shares that Mr. Wu Po
Sum is interested in under the SFO.

Hillhouse Capital Advisors, Ltd. (“Hillhouse Capital”) is the sole
investment manager and general partner of Gaoling Fund, L.P..
Hillhouse Capital is deemed to be interested in the 84,857,000 Shares
held by Gaoling Fund, L.P..

Save as disclosed above, as at 30 June 2022, there was no other
person (other than the Directors or chief executives of the
Company) who had an interest or short position in the Shares or
underlying shares of the Company which would fall to be
disclosed under the provisions of Divisions 2 and 3 of Part XV of
the SFO, or which were recorded in the register required to be
kept by the Company under Section 336 of the SFO.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

FEEBREMERN

CORPORATE GOVERNANCE PRACTICES

The Company has always valued the superiority, steadiness and
rationality of having a sound system of corporate governance
and is committed to continuously improving its corporate
governance and disclosure practices. During the Period, the
Company has complied with all code provisions and mandatory
disclosure requirements and, where appropriate, adopted the
recommended best practices set out in the Corporate
Governance Code in Appendix 14 to the Listing Rules with the
exception of code provision C.2.1 as addressed below.

Code provision C.2.1 — Pursuant to this code provision, the roles
of chairman and chief executive officer should be separate and
should not be performed by the same individual. During the
period and up to 14 February 2022, Mr. Wang Jun was the
chairman of the Board and the chief executive officer of the
Company, responsible for formulating and executing our
business strategies, annual operational and financial plans of the
Company.

The Board believed that vesting the roles of both chairman and
chief executive officer in Mr. Wang Jun had the benefit of
ensuring consistency and continuous leadership within the Group
and also maximised the effectiveness and efficiency of overall
planning and execution of its strategies. The Board considered
that the balance of power and authority, accountability and
independent decision-making under its present arrangement
would not be impaired in light of the diverse background and
experience of its three independent non-executive Directors.
Further, the audit committee of the Company comprised
exclusively of independent non-executive Directors had free and
direct access to the Company'’s external auditor and independent
professional advisers when it considered necessary. Therefore,
our Directors considered that the deviation from Code Provision
C.2.1 of the Corporate Governance Code was appropriate in such
circumstance.

On 14 February 2022, Mr. Shi Shushan (“Mr. Shi”) was appointed
by the Board as the chief executive officer of the Group in place
of Mr. Wang Jun. Mr. Shi is responsible for implementing business
strategies and operational management formulated by the Board.

Following the appointment of Mr. Shi Shushan as the chief

executive officer, the Company has compiled with code provision
C.2.1 of the Corporate Government Code.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS OF LISTED
ISSUERS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) in
Appendix 10 to the Listing Rules as the code of conduct for the
Directors in their dealings in the Company's securities. Having
made specific enquires with each Director, the Company
confirmed that the Directors had complied with the required
standard as set out in the Model Code for the Period.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

For the Period, the Board recognised that the repurchase of
Shares could increase the net asset value and/or earnings per
share, so the Company repurchased a total of 2,499,000 shares
on the Stock Exchange during the Period, with a total
consideration of approximately HK$10,167,000. The Company
cancelled 1,605,000 shares and 1,818,000 shares in May and July
2022, respectively (which included certain Shares repurchased
last year, and all Shares repurchased during the Period). Details
of the Shares repurchased are as follows:

FEEBREMERN

tgﬁﬁk%gﬁﬁﬁﬁﬁgmﬁﬁ
=F

ARRERMFR _ERAM SR EMETA
EFRETEFRZNRESTA) ([FRESFRID - F
REFETARAESFXHNRTT - KRS
EXFHRELERE  ARARDHEIAEFTHNA
Hif — BB TR ST RIPT RN R AR 2E o

BE HEFBEAXQT LHES

REAR - EEERR  ROBEENEEFE
k/RERAEF - B AR AR AR - (B
Fr B B & 52,499,0000% i 19 # K B 4
10,167,000 7T » AR A 2022F 5 A &7 A5 7
FE 451,605,000 A% K2 1,818,000 f% J& 17 (B2 #E = R B8
EIEE TR - BEFBERMHENEBRNEE) - &5
BRFEWNT

Price Consideration

per share
BRRE
Number Aggregate
Month of of shares Highest Lowest consideration
purchase in 2022 purchase price paid price paid paid
2022 FBE AR BREA efNEsE ENREE 2RERE
HK$ HK$ HK$
BT BT BT
March 681,000 4.32 4.05 2,933,818
3R
April 1,818,000 4.09 3.76 7,233,588
47
2,499,000 10,167,406
Save a disclosed above, neither the Company nor any of its  Fr EXFTIREE SN - REIZE 2022 6 A 30 B 1L 57

subsidiaries purchased, sold or redeemed any of the Company’s
listed securities during the period ended 30 June 2022.

B ARAHEEMEMBARMERE  HE
FEEARBERLETES -
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CORPORATE GOVERNANCE AND OTHER INFORMATION

FEEBREMERN

CHANGES OF INFORMATION IN RESPECT OF
DIRECTORS

In accordance with Rule 13.51B(1) of the Listing Rules, the
changes in information required to be disclosed by Directors
pursuant to paragraphs (a) to (e) and (g) of Rule 13.51(2) of the
Listing Rules are set out below:

(1) Mr. Wang Jun resigned as chief executive officer of the
Company with effect from 14 February 2022, and resigned
as an executive director of CCRE with effect from 1 August
2022. Further, Mr. Wang Jun’s annual salary was revised to
RMB1.35 million with effect from 1 March 2022, and
subsequently to RMB3.0 million with effect from 2 August
2022,

(20  Mr. Wang Qian’s annual salary was revised to RMB1.8
million with effect from 1 March 2022;

(3  Ms. Luo Laura Ying has been appointed as an investment
director and responsible officer of GL China Equity HK
Management Limited with effect from 17 August 2022; and

(4)  Mr. Leung Chong resigned as a non-executive director (a
position he served since 3 February 2021) of SF REIT Asset
Management Limited (as the manager of SF Real Estate
Investment Trust (stock code: 2191)) with effect from 30
June 2022.

CHANGES SUBSEQUENT TO 31 DECEMBER
2021

There were no other significant changes in the Group’s financial
position or from the information for the year ended 31 December
2021 disclosed under the Management Discussion and Analysis
section in the annual report of the Company for the year ended
31 December 2021. The audit committee has agreed with the
management of the Company on the interim results of the Group
for the period.

REVIEW OF INTERIM RESULTS BY AUDIT
COMMITTEE

The audit committee of the Company has discussed with the
management and external auditor the accounting principles and
policies adopted by the Group, and has reviewed the Group's
unaudited interim consolidated financial statements for the six
months ended 30 June 2022. The audit committee has agreed
with the management of the Company on the interim results of
the Group for the period.

EVENTS AFTER THE REPORTING PERIOD
There are no significant events subsequent to 30 June 2022
which would materially affect the Group’s operating and financial
performance as of the date of this interim report.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

INTERIM DIVIDEND

The Board resolved to recommend the declaration and payment
of an interim dividend (the “Interim Dividend”) of HK21.1 cents
per share for the six months ended 30 June 2022 (the
corresponding period of 2021: HK14.5 cents per share), which will
be paid out of the Company’s share premium account. The
Interim Dividend is proposed to be paid on or around Friday, 30
September 2022 to the shareholders of the Company whose
names appear on the register of members of the Company at the
close of business on Wednesday, 21 September 2022. Please see
the Company'’s circular dated 26 August 2022 for details.

CLOSURE OF THE REGISTER OF MEMBERS
The proposed dividend is subject to approval by the Company'’s
shareholders at an extraordinary general meeting expected to be
held on Thursday, 15 September 2022.

(i) For determining the Shareholders who qualify for
the Interim Dividend
For the purpose of determining the Shareholders who
qualify for the Interim Dividend, the register of members of
the Company will be closed on Wednesday, 21 September
2022, on which no transfer of Shares will be registered.

In order to qualify for the Interim Dividend, all transfer
documents should be lodged for registration with the
Company's Hong Kong branch share registrar,
Computershare Hong Kong Investor Services Limited at
Shops 1712-1716, 17th Floor, Hopewell Centre, 183
Queen’s Road East, Wanchai, Hong Kong not later than 4:30
p.m. on Tuesday, 20 September 2022.

(ii) For determining the identity of the Shareholders
who are entitled to attend the EGM
For the determining the identity of the Shareholders who
are entitled to attend the EGM, the register of members of
the Company will be closed from Friday, 9 September 2022
to Thursday, 15 September 2022, both days inclusive,
during which no transfer of Shares will be registered.

In order to be eligible to attend the EGM, all transfer
documents should be lodged for registration with the
Company's Hong Kong branch share registrar,
Computershare Hong Kong Investor Services Limited at
Shops 1712-1716, 17th Floor, Hopewell Centre, 183
Queen’s Road East, Wanchai, Hong Kong not later than 4:30
p.m. on Thursday, 8 September 2022.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
PHEEFRSEBIRER

(All amounts in RMB thousands unless otherwise stated) (B S A& %A -

FBESBAARE T )

Six months ended 30 June

BZ6HA30RLA~ER
2022 2021
2022 F 20214
Note RMB’000 RMB’000
et AREFTT ARETFT
(Unaudited) (Unaudited)
(REERZ) (RigEZ)
Revenue WA 4 1,565,268 1,563,827
Cost of sales SHEM A 8 (1,067,698) (1,062,024)
Gross profit ER 497,570 501,803
Selling and marketing expenses HEREHAY 8 (17,364) (25,825)
Administrative expenses TRFAX 8 (104,461) (145,772)
Net impairment losses on financial assets CREENEBETE (13,857) (9,902)
Other income HAb U A 5 44,885 18,480
Other losses — net HEEFE 6 (10,004) (410)
Operating profit RERH 396,769 338,374
Finance income — net BMEBNFE 7 1,362 6,128
Share of post-tax losses of associates FAEREARNEGBE R
accounted for using the equity method aHifa & (32) (120)
Profit before income tax FrgBialFIE 398,099 344,382
Income tax expenses Frfs R 9 (96,604) (73,611)
Profit for the period HRFE 301,495 270,771
Profit for the period attributable to: UT&FEEEAFIE
— Shareholders of the Company — AREIRE 289,815 260,168
— Non-controlling interests — RS 11,680 10,603
301,495 270,771
other comprehensive income for the MR H 2 E kR (RBIE)
period, net of tax
ltems that may be reclassified to profit or loss  AIALEF DB BZEHIIE B
— Currency translation differences —ERIMEET 11,417 (10,296)
Total comprehensive income for the HR2HEKREE
period 312,912 260,475
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
PHBERScEBENES

(All amounts in RMB thousands unless otherwise stated) (B SEHBIN - FTELBUARE T L)

Six months ended 30 June

BZ6A30HLEAEA
2022 2021
2022 & 20214
Note RMB’000 RMB’000
Wizt ARMFT ARETFT
(Unaudited) (Unaudited)
(REBER) (REEEZ)
Total comprehensive income for the UT &5 EASHRZE KRR
period attributable to: M
— Shareholders of the Company — RREIRE 301,232 249,872
— Non-controlling interests — RS 11,680 10,603
312,912 260,475
Earnings per share for profit attributable ZA2TREEETENER
to the shareholders of the Company B (UERAR®ETZS])
(expressed in RMB per share)
— Basic earnings per share — BREXRER 10 0.23 0.21
— Diluted earnings per share — SR EAR 10 0.23 0.20
The above interim condensed consolidated statement of LA A HIESAR4RA 2 B U E < FE B BE M P s —
comprehensive income should be read in conjunction with the — RJi& -

accompanying notes.
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET
PHIFIRHOEERESR

(All amounts in RMB thousands unless otherwise stated) (Bx BB FBAIN - FiE S EEUARE T Tt
As at As at
30 June 31 December
2022 2021
72022 5% R 20214
6 A30H 12A31H
Note RMB’000 RMB’000
BtaF AR¥FT ARMTF T
(Unaudited) (Audited)
(REBEZR) (fe&:%)
Assets BE
Non-current assets FRBEE
Investment in associates REEE N RIHIRE 5,809 5,841
Property, plant and equipment L E Y 11 81,257 95,058
Intangible assets mEEE 12 299,462 274,033
Financial assets at fair value through AR EBEGSELG AER
profit or loss MERLEE 14 11,608 =
Other receivables and prepayments H b fE W R IA R TR R IR 13 41,905 33,439
Deferred income tax assets BRI EE 42,787 43,438
482,828 451,809
Current assets REEE
Inventories e 13,510 17,562
Contract assets BHEE 4 27,575 23,889
Trade and other receivables and B 5 N B FE U IE DA K T8
prepayments R FRIE 13 2,509,711 2,221,945
Financial assets at fair value through LARBEGTENF AR
profit or loss NEREE 14 38,298 55,456
Restricted cash ZRRHE S 2,007 1,907
Cash and cash equivalents REMREEEY 1,969,461 2,264,412
4,560,562 4,585,171
Total assets EEHRE 5,043,390 5,036,980
Equity =
Equity attributable to shareholders  Z&2A TR RE/GER
of the Company
Share capital %N 15 11,249 11,247
Other reserves HAith 16 1,396,977 1,754,380
Retained earnings REBEF 1,478,421 1,188,606
2,886,647 2,954,233
Non-controlling interests IR ER 122,971 102,295
Total equity RERmE 3,009,618 3,056,528
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET

£ = ==
DHIIHG O EEBEE
(All amounts in RMB thousands unless otherwise stated) (k2B AN - FIESEAARE TTt)
As at AS at
30 June 31 December
2022 2021
72022 % 720214
6 A30H 12A31H
Note RMB’000 RMB’000
it AR¥TFT AREFT
(Unaudited) (Audited)
(REER) (&%)
Liabilities =L
Non-current liabilities kRBERE
Borrowings (B 18 24,793 -
Other payables H M E R 1,548 20,486
Lease liabilities HEAE 15,064 21,810
Contract liabilities BHEE 4 102,898 86,574
Deferred income tax liabilities EEFTSFEE 30,730 26,639
175,033 155,509
Current liabilities RBEE
Borrowings (BN 18 50,956 -
Trade and other payables B 5 R EMER IR 19 1,063,394 1,052,871
Lease liabilities HeEaE 26,623 28,373
Contract liabilities aHatE 4 539,487 544,352
Current income tax liabilities BVERATIS T B E 178,279 199,347
1,858,739 1,824,943
Total liabilities BEHREE 2,033,772 1,980,452
Total equity and liabilities ERREEREE 5,043,390 5,036,980

The above interim condensed consolidated balance sheet should LA R HAESER4: & B EE B (& 2% FE S BEp M 5 — 6F
be read in conjunction with the accompanying notes. BIE o

FA6ZE 100 EFTE R B SRR E X 2022F 8 A 22
HESAARIESFSHE  WTHERREE -

The financial statements on pages 46 to 100 were approved by
the board of directors of the Company on 22 August 2022 and
were signed on its behalf.

Wang Jun Wang Qian
E1& -7
Director Director
EF s
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

EDH\HFEﬁHHmTJ_\D

(All amounts in RMB thousands unless otherwise stated) (k& 2B BE -

EREEE

FBSBAARE T )

Attributable to shareholders of the Company
RO ARRELR

Non-
Share Other Retained controlling Total
capital reserves earnmgs Total interests equit gg
RA& HtbfiE RERA @i FERER Bl
Note RWBOD  RMBOWD  RMBOWD  ARMBOO0  RMBOOO  RWBUOO
Wi AREFT AREFT  AREFT  AREFT  ARETT  AREFn
(Note 19) (Note 16)
(Hist15) (Hrzt16)
Balance at 1 January 2022 (Audited) 12022171 A#I£s
(BE7) 11,247 1,754,380 1,188,606 2,954,233 102,295 3,056,528
Total comprehensive income for the B2 EREAE (REEH)
period (Unaudited) )
Profit for the period A - - 289,815 289,815 11,680 301,495
Other comprehensive income forthe B E 12 G
period - 1,417 - 1,417 - 11417
- 11,417 289,815 301,232 11,680 312,912
Transactions with shareholders of ~ RALAARRNRZ (KLER)
the Company (Unaudited)
Repurchase of shares of the Company A2 RIEE IR (7 15(0) - (8,422) - (8,422 - (8,422)
Cancellation of shares i 15(0) (13) 13 = = = =
Share option scheme — value of ﬁ%ﬂx féﬁﬁ\ EERBER
employee services 17 - 829 - 829 - 829
Share option scheme — issued shares ﬂ%ﬂﬂfé a8 — ?‘ﬁﬁxf’ﬁ 15(8) 15 953 - 968 968
Acquisition of a subsidiary KE-ZMEA 21 - - = - 11,514 11,514
Capital contribution from non-controlling  JEfERRIE )T 2 é
interests - - - - 747 747
Dividend distribution to non-controlling  3ERRRER A IRAR S
interests - = = = (3,265) (3,265)
Dividend distribution to shareholders — RIRE DR 2 = (362,193) = (362,193) > (362,193)
Balance at 30 June 2022 (Unaudited) 1 2022% 6 A 30 A H%&&
(REE7) 11,249 1,396,977 1,478,421 2,886,647 122971 3,009,618
Balance at 1 January 2021 (Audited) 542021 £151R0EH
(BER) 11,057 2,051,382 628,905 2,691,344 26,006 2,717,350
Total comprehensive income for the ¥R 2ENELE (REEHR)
period (Unaudited) ;
Profit for the period BAFIE - - 260,168 260,168 10603 270,771
Other comprehensive income forthe B E fr2 &
period - (10,29¢) - (10,296) - (10,296)
= (10,296) 260,168 249,872 10,603 260,475
Transactions with shareholders of ~ RAARRRNRZ (REBH)
the Company (Unaudited)
Share option scheme — value of BREE — EERBER
employee services 17 - 1,074 - 1,074 - 1,074
Share option scheme —issued shares B IiERT 8] — B17Rk (D 160 9,960 - 10,120 - 10,120
Dividend distribution to sharholders Hﬂxﬁ /EEHQ% = (191,101) - (191,101) - (191,101)
Acquisition of subsidiaries WEEHB AR - - - - 34,593 34,593
Capital contribution from non-controlling - FEfERk %1 &
interests = = = = 1,200 1,200
Appropriation of statutory reserves AR ERE - 2,643 (26,643) - - -
Dividend distribution to non-controling M3 ER 2 IERE
interests - - - - (2,067) (2,067)
Balance at 30 June 2021 (Unaudited) #2021 % 6 A 30 B fi45h
(REER) 11,217 1,887,662 862,430 2,761,309 70,335 2,831,644
The above interim condensed consolidated statement of changes LA b HAE§ BR 47 & 4 25 & B) 55 e B {3 PO 5 — fF
in equity should be read in conjunction with the accompanying  Ei:& -

notes.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
PHEERSIRERER

(All amounts in RMB thousands unless otherwise stated) (k2B AN - FIESEAARE TTt)

Six months ended 30 June
BZ6H30HILEXREAR

2022 2021

2022 & 20214
Note RMB’000 RMB’000
Hfa ARMTFT ARMBTFT

(Unaudited) (Unaudited)
(REER) (REEZ)

Cash flows from operating activities &E& ZEFERERE
Cash generated from operations KEBHR T 109,772 380,964
Income tax paid RS (118,379) (65,922)

Net cash (used in)/generated from  &&TE (FiH) B8R
operating activities 2FE (8,607) 315,042

Cash flows from investing activities REZFEFERERE

Purchase of property, plant and BEWE  BELEE

equipment (8,036) (7,660)
Purchase of intangible assets BEEREEE (7,888) (1,718)
Proceeds from disposal of property, plant HEWE - BE M & ER

and equipment Fri8 kI8 740 189
Loans to a third party M—ZE=ZTRHEER (381,000) =
Repayments of loans from third parties ~ EEBE=HIRHNER 409,000 =
Interest received on loans to third parties gt A15E = 7 2 (B ZULER

HF B 25,530 -

Payments for deposits for potential AR B —RKIB AR

acquisition of a subsidiary S MES - (100,000)
Repayments of deposits for potential BERAEKE—K

acquisition of a subsidiary MEARMZE 100,000 -
Payments for acquisition of subsidiaries, W BERHE A 5 Fr (< F0UE -

net of cash acquired HkR1SIRE 21 (24,715) 5518
Payments for financial assets at fair value FLLA R EBEFT2WET AR

through profit or loss = A E IR - (514,361)
Proceeds from disposal of financial assets H&ENL AR EBETEWETA

at fair value through profit or loss B EEMSIIE 5,077 899,891
Interest received on senior notes BB EZEFE 3,180 3,147
Investments in associates REFE R RIRIRE - (5,199)

Net cash generated from investing REFZEFESRETHE
activities 121,888 279,804
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
PHEEGSIRERER

(All amounts in RMB thousands unless otherwise stated) (k& 2B BE -

FBSBAARE T )

Six months ended 30 June
BZEZ6H30B1EN@AA

2022 2021
2022 F 2021 &
Note RMB’000 RMB'000
BtaF AR¥FT ARBTFT
(Unaudited) (Unaudited)
(REEZK) (REEZ)
Cash flows from financing activities BEIZEFFESRERE
Proceeds from exercise of share options — 1T{& I KEFTIS FIA 15(a) 968 10,120
Repurchase of shares of the Company AAFIEERS 15(b) (8,422) -
Capital injection by non-controlling BRI E
interests 747 1,200
Repayments to related parties [m) A B 5 i X - (7,062)
Interest paid ERFLE (5,101) (526)
Principal elements of lease payments MENFHREHD (11,630) (4,754)
Repayments of bank borrowings ERRITEN (28,000) -
Dividends paid to shareholders ETIREARE (362,193) (191,101)
Dividends paid to non-controlling interests & 1~ JE#5 A b 25 HO A% (3,265) (2,067)
Net cash used in financing activities B&EFZEFFARESFHE (416,896) (194,190)
Net (decrease)/increase in cash and iﬁﬁ&ﬁﬁ%ﬁ%
cash equivalents W), R (303,615) 400,656
Cash and cash equivalents at beginning of Eﬂ%ﬂfﬁi RBeEED
the period 2,264,412 2,217,784
Effects of exchange rate changes on cash & KIE & EEWHIEXR
and cash equivalents g 8,664 (6,702)
Cash and cash equivalents at the HARAERRESEEY
end of the period 1,969,461 2,611,738
The above interim condensed consolidated statement of cash LA R ERESRRA A 30 & T = 2 FE S BE P fe s — 6F
flows should be read in conjunction with the accompanying & -

notes.
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NOTES TO THE INTERIM FINANCIAL INFORMATION

0P HA B §5 & I Big 5%

(All amounts in RMB thousands unless otherwise stated) (B SEHBIN - FTELBUARE T L)

GENERAL INFORMATION

Central China New Life Limited (the “Company”) was
incorporated in the Cayman Islands on 16 October 2018 as
an exempted company with limited liability under the
Companies Law CAP.22 of the Cayman Islands. The address
of the Company'’s registered office is Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111,
Cayman Islands.

The Company was listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) on
15 May 2020.

The Company is an investment holding company. The
Company and its subsidiaries (together, the “Group”) are
principally engaged in (i) provision of property management
and value-added services (i) provision of lifestyle services
and (iii) provision of commercial property management and
consultation services in the People’s Republic of China (the
"PRC"). The controlling shareholders of the Company are
Enjoy Start Limited (“Enjoy Start”), a company incorporated
under the laws of British Virgin Islands (“BVI”") and Mr. Wu
Po Sum (collectively “Mr. Wu"” or the “Controlling
Shareholder”).

The interim condensed consolidated balance sheet as at 30
June 2022, and the related interim condensed consolidated
statements of comprehensive income, changes in equity
and cash flows for the six months period then ended, and a
summary of significant accounting policies and other
explanatory notes (collectively defined as the “Interim
Financial Information”) of the Group have been approved
for issue by the board of directors of the Company (the
“Board") on 22 August 2022.

The outbreak of the 2019 Novel Coronavirus (the
“COVID-19") had brought unprecedented challenges and
added uncertainties to the economy. COVID-19 may affect
the financial performance and position of the industry of
property management. Since the outbreak of COVID-19, the
Group kept continuous attention on the situation of the
COVID-19 and reacted actively to its impact on the financial
position and operating results of the Group. As at the date
that the Interim Financial Information is authorised for
issue, COVID-19 doesn’t have any material adverse impact
on the financial position and operating result of the Group.

The Interim Financial Information is presented in Renminbi
("RMB"), unless otherwise stated.

The Interim Financial Information has been reviewed but
unaudited.

—REN
BEFEFERARAARRFI) N2018%4F
10R 16 BIREREHEEME2E(ARNE)
EREHEFMA I REREBRAR o K
A A B B = & iz R Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands

RAFR2020F5A15BEERBHE RS
PrAR AR (T8 R ET -

RRBR—RKREERDF KRR REMN
BRAR(MHEAKE]) TERPEARK
ME (TR E ) e ) IR MR EE MEER
B (N REEBRS  RNVEHEREE
B N E AR o AR RIMIZERIRR B A
BRAB(TEIMR]  —KRIERBERRE
EOEPIGEMAR B A A R BB FR 5 A& (e
[R5 | ok [HERUIR D) -

REBFR2022F6A30B T HAGRAGE S
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B BPEE=Eg ([EFg ) #ETE-
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& i pfi5E

BASIS OF PREPARATION

This Interim Financial Information for the six months ended
30 June 2022 has been prepared in accordance with Hong
Kong Accounting Standard 34 “Interim Financial Reporting”.

The Interim Financial Information does not include all the
notes of the type normally included in an annual financial
report. Accordingly, the Interim Financial Information is to
be read in conjunction with the annual report of the Group
for the year ended 31 December 2021 and any public
announcements made by the Group during the interim
reporting period.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted are consistent with those
of the previous financial year and corresponding interim
reporting period, except for the estimation of income tax
(see Note 3(a)) and adoption of new and amended
standards as set out below.

(@) Income taxes
Taxes on income in the interim periods are accrued
using the tax rate that would be applicable to
expected total annual earnings.

(b) New and amended standards adopted by
the Group
The following new or amended standards became
applicable for the current reporting period. The Group
did not change its accounting policies or make
retrospective adjustments as a result of adopting
these amended standards.

o Property, Plant and Equipment:Proceeds before
Intended Use — Amendments to HKAS 16
o Onerous Contracts — Cost of Fulfilling a Contract

— Amendments to HKAS 37

o Annual Improvements to HKFRS Standards
2018-2020

o Reference to the Conceptual Framework —
Amendments to HKFRS 3

o Amendments to AG 5 Merger Accounting for
Common Control Combinations.
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3 SIGNIFICANT ACCOUNTING POLICIES

NOTES TO THE INTERIM FINANCIAL INFORMATION
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3 EXEIHBE@

(Continued)

(c)

New and amendments to existing standards (c)
have been issued but are not effective for

the financial year beginning on 1 January

2022 and have not been early adopted by

the Group

R

HBRERHRERENEBITFCE
M HEB2022F18 1B €W
BREEHMAEN BEAREE KRR

Effective for
accounting
periods beginning
on or after

RUT B 2%
RSB LR

HKFRS 17
BAMBWEEUE 7R

Amendments to HKAS 1
BB ERIE 15 (1BE]A)

Amendments to HKAS 1 and
HKFRS Practice Statement 2
ARG ERE 1R RE BB
HEAEBRAEE 295 (BETA)

Amendments to HKAS 8
BB ERE 85 (BFTA)

Amendments to HKAS 12

BB ERIFE 1257 ((BRTA)

Amendments to HKFRS 10 and
HKAS 28

BRUBREENF105E K
FEGRTERIZE 285k (BFTA)

The Group has already commenced an assessment of
the impact of these new or revised standards,
interpretation and amendments, certain of which are

relevant to the Group’s operations.

Insurance Contracts
RERA K

Classification of Liabilities as Current or
Non-current
mESIEREBEES R

Disclosure of Accounting Policies

SRR R

Definition of Accounting Estimates
Wit fhEtrES

Deferred Tax related to Assets and Liabilities
arising from a Single Transaction

HE - HEFNEEMBEHEBN
RIETIE

Sale or contribution of assets between an
investor and its associate or joint venture

REEMAEREMEREERE ZEN
BEHEHRHE

2ERH -

BEFEFARAR /=T

FrhffsRE

1 January 2023
2023F1H1H

1 January 2023

20231 H1H

1 January 2023

20231 H1H

1 January 2023

20231 H1H

1 January 2023

20231 H1H

To be determined

B

AREECFRRFHEZ SR KB LR
BERETANTE

ERETRAEEN
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SidpiusE

SEGMENT INFORMATION

Management has determined the operating segments
based on the reports reviewed by the chief operating
decision-maker (“CODM"). The CODM, who is responsible
for allocating resources and assessing performance of the
operating segment, has been identified as the executive
directors of the Company.

The CODM examines the Group's performance from service
line perspective and has identified three reportable
segments of its business:

° Property management and value-added services: this
part of business provides property management
services of residential properties and commercial
properties, and related value-added services,
including consultancy services to property
developers, community value-added services,
intelligent community services, Central China
Consumer Club and real estate marketing services.

. Lifestyle services: this part of business primarily
comprises tourism services, sales of goods and
provision of catering services.

. Commercial property management and consultation
services: this part of business primarily comprises
provision of hotel management services and
management for agricultural and cultural tourism
projects and commercial real-estate operation.

The Group mainly operates its businesses in the PRC and
earns substantially all of the revenue from external
customers attributed to the PRC. As at 30 June 2022,
substantially all of the non-current assets of the Group
were located in the PRC. Therefore, no geographical
segments are presented.
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SEGMENT INFORMATION (continued)

The CODM assesses the performance of the operating
segments mainly based on the measure of operating profit
excluding other income, other losses and finance income
which are not directly related to the segment performance
("segment results”).

(@) Segment results
Segment results also excludes the effects of
significant items of expenditure which may have an
impact on the quality of earnings such as central
administration costs.

Interest income and finance income are not allocated
to segments, as this type of activity is driven by the
central treasury function, which manages the cash
position of the Group.

The segment results and the reconciliation with profit
before income tax for the six months ended 30 June
2022 and 2021 are as follows:

DEBER @)

FEQERELETBENCLTE (TR
PR HRIBEEABEOE KA - Hio
B8 R AV E B Mt B ARG E 2 5 3
XE(HBLEED -

g

K
=
:
i

SEE T ET R HRNEEE
FEME AR AR (P10 R
B R -

o b
3

ﬂﬂﬁl-l-\kmtDtl)

/

MEWARBERATDEEESE B
AALBESHERAEERESET
B R SR B A B RE BRI HEEDAET T -

HZE2022F % 202146 A30 B k<A
A D IBELE KR ATEF A FE
RYETERLOR
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4 SEGMENT INFORMATION (continued)

(@

58

FBESBAARE T )

4 DEPERE @)

Segment results (Continued) (@) 2EPELE(E)
For the six months ended 30 June 2022 BZE2022F6 A30H LEAEA (KK
(unaudited) %)
Commercial
property
Property management
management and
and value- Lifestyle  consultation
added services services services Group
MEEBEK HMEEEEE
BERSE TR REBARE N -E |
RMB’000 RMB’000 RMB'000 RMB’000
AR®FT ARETL ARETF AREFL
Segment revenue DEA 1,398,507 141,029 65,062 1,604,598
Inter-segment revenue AEBEBA (3,494) (35,402) (434) (39,330)
Revenue from external RENBELHMA
customers 1,395,013 105,627 64,628 1,565,268
Timing of revenue recognition W ARERBS
—atapoint in time — RE- R 196,971 97,387 4,304 298,662
—over time — HER S 1,198,042 8,240 60,324 1,266,606
Segment results NEEE 338,380 11,735 38,765 388,880
Other income HipgA 44,885
Other losses — net HibEEF8 (10,004)
Unallocated operating costs AOBEERA (27,024)
Finance income — net BERAFE 1,362
Profit before income tax S BRI 398,099
Income tax expenses FIBRAY (96,604)
Profit for the period HNFE 301,495
Depreciation e 22,381 2,078 1,400 25,859
Amortisation iy 8,689 648 245 9,582
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4 SEGMENT INFORMATION (continued) 4 SEWER @)

(@) Segment results (Continued) (@) DHEE(E)
For the six months ended 30 June 2021 BZE2021F6 A308 LAEA (XK
(unaudited) %)
Commercial
property
Property management
management and
and value- Lifestyle consultation
added services services services Group
MEEER BEBEER
BERS R R Rt RS AEE
RMB'000 RMB'000 RMB'000 RMB'000
AREFT AREFIT AREFr AREFT
Segment revenue DEA 1,343,354 235,696 72,739 1,651,789
Inter-segment revenue AEEBA (57,264) (29.671) (1,027) (87,962)
Revenue from external RENBEEHMA
customers 1,286,090 206,025 71,712 1,563,827
Timing of revenue recognition W ARERBS
- atapointin time — KK 316,040 171,354 10,318 497,712
—over time — BER R 970,050 34,671 61,394 1,066,115
Segment results NEEE 280,048 53,006 21,617 354,671
Other income HiA 18,480
Other losses — net HinEEF8 (410)
Unallocated operating costs AOBELERA (34,487)
Finance income — net BEKAFA 6,128
Profit before income tax ST AT A 344,382
Income tax expenses P RAY (73,611)
Profit for the period HNFE 270,771
Depreciation e 12,040 1,792 920 14,752
Amortisation i3] 8,608 782 - 9,390
BEFAEEERAR / DB ERRS 59
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4 SEGMENT INFORMATION (continued)

60

(b)

FBESBAARE T )

4 DEPERE @#)

Segment assets and liabilities (by PEHEEREE
Segment assets and liabilities are measured in the DEEBERBERVEBRERARER
same way as in the financial statements. These FREE - ZEEENRABBKRD K
assets and liabilities are allocated based on the EBIENEITHR ©
operations of the segment.
Investments in financial assets that are managed by HAVBRESHEENESREED
the treasury function are not considered to be BRETHE B BEE - HIEFES
segment assets. These are investments in wealth LEBLEZENRER DB AUNRAE
management products and senior notes that are B2t A\EaNEmEE -
classified as at financial assets at fair value through
profit or 10ss (FVPL).
The following is the analysis of the Group’s segment IUTAEREBER2022F6 308D
assets and liabilities as at 30 June 2022 (unaudited): HBEEMBE(CREEZ) DT :
As at 30 June 2022 (unaudited) BZE2022%6 A300 (REER)
Commercial
Property property
management management
and and
value-added Lifestyle  consultation
services services services  Eliminations Group
NEEER HEEEER
BERY EERY REHRR ik r5E
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AREFT ARE T AREFR AREFT AREFR
Segment assets PHEE 4,736,419 382,926 128,484 (424,894) 4,822,935
Unallocated cashand cash ~ KAER2 REEZED
equivalents 139,370
Deferred income tax assets  EREFEHEE 42,787
Financial assets at FVPL NARBEFETAR
BNERAE 38,298
Total assets AERE 5,043,390
Segment liabilities PHAE (2,120,878) (71,026) (57,753) 424,894 (1,824,763)
Deferred income tax liabilities  EEFTEHEE (30,730)
Currentincome tax liabilities ~ BVERFTSH & & (178,279)
Total liabilities BEEE (2,033,772)
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4 SEGMENT INFORMATION (continued) 4 DEEE @)
(b) Segment assets and liabilities (Continued) (b) DHPEEREE(E)
The following is the analysis of the Group’s segment U AKREBRKR2021FE12A831HH
assets and liabilities as at 31 December 2021 DEPBEENBE (KEZ) DN :
(audited):
As at 31 December 2021 (audited) BZ£2021%12 A 318 (8£F&)
Commercial
Property property
management management
and and
value-added Lifestyle  consultation
services Services Services Eliminations Group
NEEER BEEEER
BERE EERT R ARE g T5E
RMB000 RMB000 RMB000 RMB000 RMB000

ABRETT  ARBTT  ARETT  ARETT  ARETZ

Segment assets PEEE 4,548 473 374,318 110,630 (489.973) 4,543,448
Unallocated cashand cash ~ RAEBRE LR SEY
equivalents 394,638
Deferred income tax assets  RIEFGHEE 43438
Financial assets at FVPL AR BETELAR
afEREE 55,456
Total assets BESGE 5,036,980
Segment liabilities AHAE (2,090,243) (82,887) (71,309) 189,973 (1,754,466)
Deferred income tax liabilities  EEFEHEE (26,639)
Current income tax liabiliies ~ SMEFTEHEE (199,347)
Total liabilities BEEE (1,980452)
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4 SEGMENT INFORMATION (continued)

62

(c)

FBESBAARE T )

4 DEER @)

Disaggregation of revenue from contracts (c) REEFEFEHZWZESE

with customers

The Group derives revenue from the transfer of goods REE AT FZERIGARBERRHER K
and services over time and at a point in time in the RNE—EESERERNMRIEMELE

following major service lines:

B35 -

Six months ended 30 June
HZ6H30HBL1IA<@EA

2022 2021
2022 F 2021 F
RMB’000 RMB’000
AR¥FT ARBTFT
(Unaudited) (Unaudited)
(REER) (CREEZ)
Property management and related V5B 1 R AR RS

services 971,879 761,140
Installation and decoration services — & M & E RS 126,868 198,946
Commission income AN 109,584 128,717
Consulting services B EA AR TS 107,468 120,766
Sales of goods BEmiHE 103,589 201,678
Membership managementincome & 8&EUA 70,964 37,984

Commercial property management B ¥ & EEE A AREEA
and consultation services income 64,339 71,366
Travel service income B % AR 75 U A 3,395 28,191
Others Hi 7,182 15,039
1,565,268 1,563,827

For the six months ended 30 June 2022 and 2021,
revenues from Central China Real Estate Limited
("CCRE") and its subsidiaries (the “CCRE Group”)
contributed 33% and 30% of the Group's revenue,
respectively. Other than the CCRE Group, the Group
has a large number of customers, none of whom
contributed 10% or more of the Group’s revenue.
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4 SEGMENT INFORMATION (continued) 4 SDEBBER @)
(d) Assets and liabilities related to contracts (d HEFEHEENEEREE
with customers
The Group has recognised the following assets and REFBDHER NVEERPENBEBN
liabilities related to contracts with customers: BENEE:

30 June 31 December

2022 2021
2022 & 20214
6 430H 12H31H
RMB’000 RMB’000
AR¥FIT ARMFIT
(Unaudited) (Audited)
(REER) (F&E%z)
Contract assets EHEE
Current contract assets MEEHEE 28,659 24,486
Loss allowance Eria (1,084) (597)
Total contract assets BREEER 27,575 23,889
contract liabilities EHERE
Non-Current RS
Property management services VB B RTS (102,898) (86,574)
Current TE
Property management and value- YIS E T RIS ERE
added services (533,553) (537,929)
Lifestyle services A AR (5,093) (2,247)
Commercial property management  FEEEEE RN A ARE
and consultation services (841) (4,176)
(539,487) (544,352)
Total contract liabilities AHBEERE (642,385) (630,926)
Contract liabilities of the Group mainly arise from the AEEBEYNBEETERNAKRIEHIER
advance payments made by customers while the ARG B P SRR SI BN »

underlying services are yet to be provided.
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5 OTHER INCOME

FBESBAARE T )

H{th g A

Six months ended 30 June
BZEZ6H30B1EA

2022 2021

2022 F 2021 4

RMB’000 RMB’000

ARMTFT ARBTFT

(Unaudited) (Unaudited)

(RESEZ) (REgER)

Government grants (Note (a)) T B (K72 (@) 14,248 14,429

Value-added tax deductible (Note (b)) AR AIBERL (H7 2 (b)) 5,107 4,051
Interests income from loans to third parties [A128 = iRt & 2T BULA

(Note (c)) (Btat () 25,530 -

44,885 18,480

64

Government grants mainly consisted of financial
subsidies granted by local government. There are no
unfulfilled conditions or other contingencies attached
to the government grant recognised during the six
months ended 30 June 2022.

Value-added tax deductible mainly included additional
deduction of input value-added tax applicable to
certain subsidiaries.

Represented interests income charged to third parties
for loans carrying interest rates from 5.6% to 12% per
annum, amongst which, RMB409,000,000 have been
collected during the six months ended 30 June 2022,
and remaining loans of RMB78,748,000 will mature
within two years (Note 13 ().
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6 OTHER LOSSES — NET 6 HipEig 35

Six months ended 30 June
BZ6H30BL1A@EA

2022 2021
2022 F 20214
RMB’000 RMB’000
AR¥FIT AREFIT
(Unaudited) (Unaudited)
(REBEZ) (REEZ)

Net fair value losses on financial assets AR BEFETHABTZNS
at FVPL MEENANBEEEFE (11,238) (2,001)
Net foreign exchange (losses)/gains SNEE (B518),/Was 58 (406) 1,495
Gains on disposal of right-of-use assets HEFERAEEEN NS 1,158 -
Others HAtb 482 96
(10,004) (410)

7 FINANCE INCOME — NET

7 ®BEWAFRE

Six months ended 30 June
BZE6H30BLAEA

2022 2021
2022 & 2021 F
RMB’000 RMB’000
AR¥FIT ARBTFT
(Unaudited) (Unaudited)
(REBEZK) (REEZ)
Finance income MERA
Interest income from bank deposits RITFERF BUA 7,461 8,310
Finance cost [E:5- ¢ %N
Interest expenses of borrowings fBRA B (3,412) =
Interest expenses of lease liabilities HEAENSMX (1,438) (526)
Interest expenses on discount of long-term K HAFE (F ZRIABLIR A F S 2
payables (1,249) (1,656)
(6,099) (2,182)
Finance income — net BB YA FRE 1,362 6,128
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8 EXPENSES BY NATURE 8 RUEEHIZTHRX
Six months ended 30 June
BZEZ6H30B1EA
2022 2021
2022 F 2021 4
RMB’000 RMB’000
AR¥FT ARBTFT
(Unaudited) (Unaudited)
(RESEZ) (REgER)
Employee benefit expenses EERAMAXZ 341,699 412,001
Security charges ZIRE 222,812 122,045
Greening and cleaning expenses AL RIBRRY 195,346 150,236
Construction and installation costs BERTERA 101,546 168,010
Cost of goods sold HE KA 101,052 144,964
Utilities NEAEESE 74,535 56,958
Maintenance costs RERA 48,444 16,399
Depreciation and amortisation charges EREHE 35,441 24,142
Professional service fees EXRGE 9,754 11,823
Office expenses WA 7,941 9,566
Taxes and other levies I R HAL BB 7,095 7,875
Traveling and entertainment expenses ERNMBEFERS 6,053 9,400
Promotion expenses HEER 5,929 11,608
outsourcing tourism services costs PR E AR TS INE A AR 4,251 26,866
Community activities costs tEESE R 2,940 4,709
Outsourcing labor costs BHINEE 327 37,884
Auditor’s remuneration = EETEN S
— Audit services — ZER 1,600 1,300
Others Hith 22,758 17,835
1,189,523 1,233,621
9 INCOME TAX EXPENSES 9 FfSHFAX
The Company was incorporated in the Cayman Islands as KRR RRFASHEFMALN —RERE
an exempted company with limited liability and accordingly, EREERAE @ B EREHNFHESHESA
is exempted from Cayman Islands income tax. The B AAREERBHER RS ([RESR
Ccompany’s direct subsidiary in the British Virgin Islands BEDNEEWBRARNIRERBHER B
("BVI") was incorporated under the International Business SCEBEER TR MK - AtERE
Companies Act of the BVI and, accordingly, is exempted BMEBEBRAESEH -
from British Virgin Islands income tax.
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INCOME TAX EXPENSES (continued)

Hong Kong profits tax rate is 16.5%. No provision for Hong
Kong profits tax was provided as the Group did not have
assessable profit in Hong Kong for the six months ended 30
June 2022 and 2021.

Income tax provision of the Group in respect of operations
in Mainland China has been calculated at the applicable tax
rate on the estimated assessable profits for the period,
based on the existing legislation, interpretations and
practices in respect thereof.

The general corporate income tax rate in the PRC is 25%
according to Corporate Income Tax Law of the PRC (the
“CIT Law") effective on 1 January 2008. Henan Aiou
Electronic Technology Co., Ltd. was qualified as “High and
New Technology Enterprises” (“HNTE") in 2018 and
renewed in 2021. Jiyuan City Zhongbang Environmental
Sanitation Co., Ltd. was qualified as HNTE in 2019. Henan
One Family Network Technology Co., Ltd. and Song Yun
(Beijing) Information Service Co., Ltd. were qualified as
HNTE in 2020. Accordingly, these four subsidiaries of the
Group are entitled to a preferential income tax rate of 15%
for a three-year period. Certain of the Group's subsidiaries
enjoy the preferential income tax treatment for Small and
Micro Enterprise with the income tax rate of 20% and are
eligible to have their tax calculated based on 12.5% or 50%
of their taxable income.

FriS BB (@)
BEENBHMREA165% - B E2022F &
2021F 6 A30BIEAAA - ARAEE I &
EXEABNERTFE WU BEREEFR
1STETIREE -

AREE BT B A B R BRI PTG B A
ERERITAEREN - 2BEREH - HHR
fAEHERB AR ERR R E -

BRI 2008511 H £ EFRER
E) PBIM— R EMSRBEA25% -
MEYEEFRHEERAFN2018FES
[ BRI 2021 FEEZE
1o BIRTRERBRZER AT R2019
FEB[SFEMEE] ER - TpE—XA
HEREFEBRAREEE (IER)E ERBEER
NRAIN2020FEE (S EMEHE] B -
Al - FEEZUEHNB AR EHEZEIF
H15% M EBEMEHHE - AEEETWE
NAIZF20% NI EBEREHEE - 1
BREREEERBUAR12.5%5050%5 1 °

Six months ended 30 June
BZ6H30HIEREAR

2022 2021

2022 £ 20214

RMB’000 RMB’000

AR¥ETFT ARMTF T

(Unaudited) (Unaudited)

(REER) (REEEZ)

Current income tax BNEAFT 158K 97,311 77,187
Deferred income tax IRAEFTISH (707) (3,576)
96,604 73,611

Income tax expenses is recognised based on
management'’s estimate of the weighted average effective
annual income tax rate expected for the full financial year.

EEEREEEEHEESFREERNIM
BV HERFAEH NG ERNMEHR
B
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NOTES TO THE INTERIM FINANCIAL INFORMATION
CO AR ¥ & By 51

(All amounts in RMB thousands unless otherwise stated) (kBB - A S EAARE T L)

10 EARNINGS PER SHARE 10 SREF
(a) Basic earnings per share (a) ERELXRZEF

The basic earnings per share is calculated by dividing B E 2022 F K 2021F 6 430 B 1L/~ &
the profit attributable to shareholders of the Company B BRERZFZANTIREEL
by the weighted average number of ordinary shares FI B Bk LA B B 17 3 3R AR pNAE T 5 BRGT
in issue during the six months period ended 30 June B (T REETRM (HE150)) °
2022 and 2021 (excluding treasury shares (Note
15(b)).

Six months ended 30 June

BZ6H30BL~EA
2022 2021
2022 £ 2021 4

(Unaudited) (Unaudited)
(REBEZ) CREEZEZ)

Profit attributable to shareholders of 7N 2 &) A% 58 f& A F 5
the Company (RMB’000) (AR¥FT) 289,815 260,168

Weighted average number of ordinary = 217 & @A HY INHE 19 8
shares in issue (in thousands) (Fh) 1,267,550 1,256,252

Basic earnings per share attributable  BfRAS R RIIRER (G B AR A AR
to the shareholders of the BN (AERARKITZS)
Company during the period
(expressed in RMB per share) 0.23 0.21
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NOTES TO THE INTERIM FINANCIAL INFORMATION

0P HA B §5 & I Big 5%

(All amounts in RMB thousands unless otherwise stated) (B SEHBIN - FTELBUARE T L)

10 EARNINGS PER SHARE (continued)

(b)

Diluted earnings per share

Diluted earnings per share is calculated by adjusting
the weighted average number of ordinary shares
outstanding to assume conversion of all dilutive
potential ordinary shares arising from share options
granted by the Company.

10 EREF @)

(b) SRFBERF
SRFRAMNDEROMELLDFE
R A 0T A BRI B
AR - BEETE AR MIET
BEEEEY -

Six months ended 30 June

BZ6H30RILA~EA
2022 2021
2022 20214
(Unaudited) (Unaudited)
(REBEX) (REgER)
Profit attributable to shareholders of 72 &1 B 3R 15 F15E
the Company (RMB'000) (AR®FIT) 289,815 260,168
Weighted average number of ordinary 2217 @AY A INAESF 18K
shares in issue (in thousands) (F1) 1,267,550 1,256,252
Adjustments for share options PLIEARRETT IR (FAR)
(in thousands) 13,106 40,902
Weighted average number of ordinary &2 & B ¥ 2 | 5 I @A A9
shares for the calculation of diluted  Al#EF5 2 (FR%)
earnings per share (in thousands) 1,280,656 1,297,154
Diluted earnings per share HIRA R AR R G TR
attributable to the shareholders of ~ ZEF| (AERAREITES])
the Company during the period
(expressed in RMB per share) 0.23 0.20
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NOTES TO THE INTERIM FINANCIAL INFORMATION

P HA B 75 & I BiY 5

(All amounts in RMB thousands unless otherwise stated) (B S A& %A -

11 PROPERTY, PLANT AND EQUIPMENT

70

FBESBAARE T )

11 V£ BENZEG

Equipment
and Right-of-
furniture  Machinery  Vehicles use assets Total
REREM BE EH FHESE b
RMBOOO  RMBOOO  RMBOOO  RMBUOO  RMBO00
AREFT ARETT AREFT ARETT AREFIL
As at 31 December 2021 (Audited) ~ EZ 20215124318 (EEH)
Cost KA 57,013 20,882 13,942 87,985 179,822
Accumulated depreciation ZiHE (35,564) (7.222) (6,256) (35,722) (84,764)
Net book amount REFE 21,449 13,660 7,686 52,263 95,058
Period ended 30 June 2022 HZ2022%6A30 AL
(Unaudited) (REEER)
Opening net ook amount BRRFE 21,449 13,660 7,636 52,263 95,058
Additions RE 4,765 2,512 759 11,671 19,707
Acquisition of a subsidiary (Note 21) WeE—mm B AR (H321) 261 175 359 - 795
Disposals & (315) (386) (28) (8,126) (8,855)
Currency translation BHEL - - - 411 41
Depreciation charge HEER (7,520) (2,780) (1,485)  (14,074)  (25,859)
Closing net hook amount HAREFE 18,640 13,181 7,291 42,145 81,257
As at 30 June 2022 (Unaudited) 822022568300 (REER)
Cost KA 61,285 22,511 14,580 92,438 190,814
Accumulated depreciation ZitE (42,645) (9,330) (7,289)  (50,293) (109,557
Net book amount REFE 18,640 13,181 7,291 42,145 81,257
As at 31 December 2020 (Audited) HZE2020512 8310 (88H)
Cost KA 37,793 11,885 8976 43839 102,493
Accumulated depreciation 2iHE (23,167) (3.291) (2.986) (16,736) (46,180)
Net hook amount REFE 14,626 8,594 5990 27,103 56,313
Period ended 30 June 2021 BZ202156A300LHE
(Unaudited) (REEER)
Opening net book amount BRRFE 14,626 8,594 5990 27,103 56,313
Additions NE 5925 1233 1,015 840 9,013
Acquisition of subsidiaries WEHBAR 2918 1,761 389 = 5,068
Disposals & (155) (33) (1) = (189)
Currency translation EREN - - - (1392) (1,392)
Depreciation charge TEEH (6,299 (1,438) (1,008) (6,009 (14,752)
Closing net hook amount HAREFE 17,015 10,117 6,387 20,542 54,061
As at 30 June 2021 (Unaudited) BZ2021%6 8300 (REER)
Cost KA 45,663 14,759 10,351 35,760 106,533
Accumulated depreciation ZithE (28,648) (4,642) (3964) (15.218) (52,472)
Net book amount BHFE 17,015 10,117 6,387 20,542 54,061

No property, plant and equipment is restricted or pledged
as security for borrowings as at 30 June 2022 (31 December

2021: same).
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NOTES TO THE INTERIM FINANCIAL INFORMATION
CP HA B F5 S BY 5

(All amounts in RMB thousands unless otherwise stated) (B SEHBIN - FTELBUARE T L)
12 INTANGIBLE ASSETS 12 EREE
Order-
Backlog
Platform and  Software
and  customer and
Goodwill Know-How relationship others Total
FaE  BEIE g
BHE BB HEFBRE K&t @t
RMB000 RMB000 RMB000 RMB000 RMB000
AREFT ARETT ARETT AREFT ARETT
As at 31 December 2021 (Audited) HZ2021E12 8311 (£ER)
Cost PR 127138 40,036 128,134 7,501 302,809
Accumulated amortisation RE# - (6,989) (16,887) 4,900) (28,776)
Net book amount REFE 127,138 33,047 111,247 2,601 274,033
Period ended 30 June 2022 HZE202256A30 AL HH
(Unaudited) (REEER)
Opening net book amount HOREFE 127,138 33,047 111,247 2,601 274,033
Additions NE - - - 3,938 3,938
Acquisition of a subsidiary (Note 21) WE—FNBLAR (HE21) 9,947 - 23,476 16 33,439
Disposals & - (2,366) - - (2,366)
Amortisation By - (1,738) (7,455) (389) (9.582)
Closing net book amount HAREFE 137,085 28943 127,268 6,166 299,462
As at 30 June 2022 (Unaudited) HZ2202256 8308 (REEH)
Cost KA 137,085 37,610 151,610 11,455 337,760
Accumulated amortisation PHE- - (8,667)  (24,342) (5.289)  (38,298)
Net book amount REFE 137,085 28,943 127,268 6,166 299,462
As at 31 December 2020 (Audited) BZ2020512 318 (&R
Cost KA 54,680 19,549 20216 4,502 98,947
Accumulated amortisation PHE - (3.909) (3570) (3762) (11,241)
Net book amount REFE 54,680 15,640 16,646 740 87,706
Period ended 30 June 2021 HZ202156A30 A LLHH
(Unaudited) (REEER)
Opening net ook amount BRRFE 54,630 15,640 16,646 740 87,706
Additions nE - - - 906 906
Acquisition of subsidiaries WEHBAR 64,711 21316 90,742 - 176,769
Amortisation B - (3413 (5517) (460) 9,390)
Closing net hook amount HAREFE 119,391 33,543 101,871 1,186 255,991
As at 30 June 2021 (Unaudited) HZ202156 8308 (REEH)
Cost KA 119,391 40,865 110958 5,408 276,622
Accumulated amortisation E-5g - (7322 (9,087) 4.222) (20,631)
Net book amount REFE 119,391 33,543 101,871 1,186 255,991

No intangible asset was restricted or pledged as security
for borrowings as at 30 June 2022 (31 December 2021:

same).

SKAERE R
R °
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NOTES TO THE INTERIM FINANCIAL INFORMATION
CO AR ¥ & By 51

(Allamounts in RMB thousands unless otherwise stated) (Br ZEHAIN - B BEUAREFITE)
13 TRADE AND OTHER RECEIVABLES AND 13 ES N HMEWFRIE R FE R
PREPAYMENTS i
30 June 31 December
2022 2021
2022 F 20214
6 H30H 12H31H
RMB’000 RMB'000
AR¥FT ARBTFT
(Unaudited) (Audited)
(REBEZ) (fe&:%z)
Trade receivables (Note (a)) B S EWRIE (K77t @)
— Related parties (Note 22(c) — @@ (MaE22(d) 1,552,501 1,137,223
— Third parties &= 793,427 657,831
2,345,928 1,795,054
Note receivables iR 2,355 600
Less: allowance for impairment of trade & = & 5 RN G IBR B RS
receivables (139,831) (84,468)
2,208,452 1,711,186
Other receivables o Y FRIE
— Loans to third parties (Note (b)) — RE=FREER(HFE D) 78,748 =
— Amounts due from related parties — JEW AR 5 IR (MYat 22(a))
(Note 22(d)) 71,277 306,623
— Utilities N 28,845 21,187
— Deposits — % 33,648 29,829
— Deposits for potential acquisition of a — A& REUEE — KB A Bl
subsidiary iz E - 100,000
— Amounts due from the non- — BR—RNB AR IR R
controlling interests of a subsidiary KIE 13,699 23,943
— Others — HAh 9,929 7,060
236,146 488,642
Less: allowance for impairment of other 3t = o fE U IR (B #4 4
receivables (4,133) (46,125)
232,013 442,517
Prepayments SN
— Security charges and cleaning — ZRERFRAX
expenses 75,748 67,840
— Others —HAfb 35,403 33,841
111,151 101,681
Total Bt 2,551,616 2,255,384
Less: non-current portion of other R+ EL A R W SR IR K B S RRIR A
receivables and prepayments FEMENEB D (41,905) (33,439)
Current portion of trade and other B 5 & E A FEURGRIE R BN FIB A
receivables and prepayments mENE D 2,509,711 2,221,945
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NOTES TO THE INTERIM FINANCIAL INFORMATION
CO AR ¥ & By 51

(All amounts in RMB thousands unless otherwise stated) (Fk S A=A -

13 TRADE AND OTHER RECEIVABLES AND
PREPAYMENTS (continued)

(@ Asat 30 June 2022 and 31 December 2021, the aging
analysis of the trade receivables based on recognition
date of trade receivables were as follows:

B BAARE T T

13 EZREMEKRFRIEUR AR

18 (&)

@ 7202296 A30H K&2021512 318 -
ERNBHRYFRERBHNE S E
WK TBE ARER DATEA T

30 June 31 December

2022 2021

2022 F 2021 F

6 HA30H 128318

RMB’000 RMB’000

AR¥FT ARETFIT

(Unaudited) (Audited)

(REER) (F&E%z)

0-180 days 0% 180H 1,309,555 1,258,325
181-365 days 1812365 H 570,573 272,320
110 2 years 1224 335,749 184,506
2 to 3years 2E3F 84,041 54,453
310 4 years 3EA%F 25,156 14,185
Over 4 years AFPAE 20,854 11,265
2,345,928 1,795,054

(b)  As at 30 June 2022, the Group provided loans to third
parties amounted to RMB78,748,000, which bear
interest at rates of 5.6% to 9.94% per annum.

14 FINANCIAL ASSETS AT FVPL

b)) MN202%F6A30H  KEEBRE=H
BHERARETS7480007T @ 125
F5.6%ZF9.94% K F|R:T 8 o

14 URREBEEFELFARENE

BEE

30 June 31 December
2022 2021
2022 F 20214
6 A30H 12HA31H
RMB’000 RMB’000
AR¥FIT ARBTFT
(Unaudited) (Audited)
(REBEZX) (F&EZ)

Financial assets at FVPL DAREEELTABEN

SEMEE

Wealth management products IO E MR - 5,043
Senior notes BAEEER 38,298 50,413
Contingent consideration FARE 11,608 -
49,906 55,456
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NOTES TO THE INTERIM FINANCIAL INFORMATION
CP HA B 55 S By 5

(All amounts in RMB thousands unless otherwise stated) (B S A& %A -

14 FINANCIAL ASSETS AT FVPL (continued)

74

(a)

Fair value hierarchy

This section explains the judgements and estimates
made in determining the fair values of the financial
instruments that are recognised and measured at fair
value in the financial statements. To provide an
indication about the reliability of the inputs used in
determining fair value, the Group has classified its
financial instruments into the three levels prescribed
under the accounting standards. An explanation of
each level follows underneath the table.

FBESBAARE T )

14 URABEFENTAESNSE
MEE @)

(a)

DIREBEEER

AENMREE N M B HRER NIRRT E
ERRAMAENESRTANQAER
B PV RO 2B B A5t - RIS HERE
AABEMBEAZBENAERERE
B AEEREETENSESHT
BEDR=E - EBHNFHAFN TR

g

As at 30 June 2022 HZ2022F6H308 Level 1 Level 3 Total
(Unaudited) (REEZ) F-B& E-EBR st
RMB’000 RMB’000 RMB’000
AREFIT ARBFIT ARBTFT
Financial assets at FVPL DAREEFELS
ABENEREE
Senior notes BEERE 38,298 - 38,298
Contingent consideration FARE - 11,608 11,608
38,298 11,608 49,906

The fair value of financial instruments that are not
traded in an active market is determined by using
valuation techniques.

The different levels have been defined as follows:

Level 1: The fair value of financial instruments
traded in active markets (such as publicly
traded derivatives, and equity securities) is
based on quoted market prices at the end
of the reporting period. The quoted market
price used for financial assets held by the
Group is the current bid price. These
instruments are included in level 1.
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NOTES TO THE INTERIM FINANCIAL INFORMATION

(All amounts in RMB thousands unless otherwise stated) (Fk S A=A -

0P HA B §5 & I Big 5%

B BAARE T T

14 FINANCIAL ASSETS AT FVPL (continued) 14 URAEBEEFELGTAESNS
mEE (@)
(@) Fair value hierarchy (Continued) (@ AIREEREHE)

Level 2: The fair value of financial instruments that FoE&: WENERMSEEN®
are not traded in an active market (for BT HE(MZINMTETR)
example, over-the-counter derivatives) is BA R BERAGERMN
determined using valuation techniques BT ZEHERNE=E
which maximise the use of observable I R O] B 5% T 0% B 1 AR
market data and rely as little as possible on DIRFBE B EEET -
entity-specific estimates. If all significant MEtE—2 I ANAR
inputs required to fair value an instrument BEMENAEEREA
are observable, the instrument is included RS Az
in level 2. TENAFE-ER -

Level 3: If one or more of the significant inputs is BB (H— Bk ZIBE KA
not based on observable market data, the JEAR ¥ n] BRER T 15 EUE
instrument is included in level 3. This is the BlZemTAIAE=E
case for contingent consideration. B o BTIHARBRIBNR ©

The Group’s financial assets at fair values through AEBURAABETEEEZET:TA

profit or loss included contingent consideration and EHEZNTREERIERAREM

senior notes, fair value of which are estimated based BEEE HARBEDNERAR]
on unobservable inputs (level 3) or obtained from HRGABE(B=EBR) AMTIRRE
quoted market prices (level 1) respectively. (B—EBH)ES -

There were no transfers between levels 1, 2 and 3 for A REUHAREBEFEZE

recurring fair value measurements during the period. “REEA BT EER - BREE=

For transfers into and out of level 3 measurements ARFTEmEAREL  F2HT

see (b) below. X (b)

(b) The following table presents the changes in level 3 (b) THREIHZE2022F6H30H 1E/5A
instruments for the six months ended 30 June 2022. AE=EMRITENES -
Financial assets
at FVPL
LR REETELTA
BENEREE
RMB’000
AR¥ T
(Unaudited)
(REEFEX)

Opening balance BRI 45 R 5,043

Acquisition of a subsidiary W hE — I E A A 11,608

Gains for the period recognised in profit or loss RiBaR R B AW S 34

Disposals HE (5,077)

Closing balance BRR#E A 11608
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NOTES TO THE INTERIM FINANCIAL INFORMATION
CP HA B 55 S By 5

(All amounts in RMB thousands unless otherwise stated) (B S A& %A -

14 FINANCIAL ASSETS AT FVPL (continued)

76

(c)

FBESBAARE T )

14 URRBEEFENFARSNE

MEE &)

Quantitative information about fair value (c)
measurements using significant unobservable inputs
(Level 3) is as follow:

BRAERERTABRGAE(F=E
B DABEFTENEEEHIT

Range of Relationship of

Fair value at  Valuation Unobservable unobservable unobservable
Description 30 June 2022  techniques input input inputs to fair value
#2022 & FAEE
6B30HK FAHE TAHE BWAEEQR
g NAEE HERW BAE WABEHE EENBER
RMB’000
AR¥FT
(Unaudited)
(RISER)
Contingent 11,608  Discounted cash Expected net RMB4,858,000- A change in expected
consideration flow profit 6,426,000 net profit +/- 10%
results in a change
in fair value by
RMB1,612,000
HARE 11,608 BERBRERE  BEFAE AR 4858000 TEEFFEES)

The Group manages the valuation of level 3
instruments for financial reporting purpose on a case
by case basis. At least once every reporting year, the
Group would assess the fair value of the Group’s level
3 instruments by using valuation techniques.
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NOTES TO THE INTERIM FINANCIAL INFORMATION

0P HA B §5 & I Big 5%

(All amounts in RMB thousands unless otherwise stated) (B SEHBIN - FTELBUARE T L)

15 SHARE CAPITAL 15 B
Number of Equivalent
ordinary Share share
shares capital capital
ZiEREE [N BAEZEY
HK$'000 RMB’000
FET ARKFT
(Unaudited)
(REEZ)
Authorised EE

As at 31 December 2021 and ~ FA2021F 12 A31 B &

30 June 2022 2022%F 6 A30H 5,000,000,000 50,000 42,795
Issued 28T
As at 1 January 2022 R2022F1 818 1,268,966,000 12,310 11,247
Share option scheme-issued  E&AGHEETE] — B 3817

shares (Note (a)) &1 (K&t @) 1,845,000 18 15
Cancellation of shares B 5E 88 (K73 (b))

(Note (b)) (1,605,000) (16) (13)
As at 30 June 2022 R20229F 6 A30H 1,269,206,000 12,312 11,249
As at 1 January 2021 R2021FE1A1H 1,246,215,000 12,082 11,057
Share option scheme-issued  E&IGIERTE] — B 317

shares A5 19,128,000 192 160
As at 30 June 2021 7R2021F 6 A30H 1,265,343,000 12,274 11,217
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NOTES TO THE INTERIM FINANCIAL INFORMATION
P HA B 75 & I BiY 5

(All amounts in RMB thousands unless otherwise stated) (B S A& %A -

15 SHARE CAPITAL (continued)

78

@)

During the six months ended 30 June 2022, 1,845,000
pre-IPO share options were exercised at a price of
HK$0.62 with received proceeds of HK$1,144,000
(equivalent to approximately RMB968,000). The
average related price at the time of exercise was
HK$3.32 per share.

FBESBAARE T )

(@)

15 BRA @)

H E2022F6A30H L@ A -
1,845,000 17 B R A B 3% 55 B R AR 4 LA
0.62 TR ERETE - FISRIEAR
1,144,000 (M & RO AR
968,0007T ) ° 17 B &) 4B B8 5 E4%
AER332ET -

Treasury shares b  EERH
Number of

treasury shares Amounts

EFRHAEE &5

RMB’000

AR¥T T

(Unaudited)

(REER)

As at 1 January 2022 R2022%F1 A1H 924,000 3,883
Shares repurchased (Note (i) BRI (BYaE () 2,499,000 8,422
Shares cancelled (Note (i) FESERR (0 (B A2 (i) (1,605,000) (6,273)
As at 30 June 2022 720224 6 A30 A 1,818,000 6,032

(i) The Company repurchased 2,499,000 shares of its own
ordinary shares during the six months period ended 30
June 2022 (six months period ended 30 June 2021: nil).
The total purchased consideration was approximately
HK$10,167,000 (equivalent to RMB8,422,000) and was
recognised as treasury shares in other reserves.

(if) The Company cancelled 1,605,000 shares in May 2022.

Accordingly, the issued share capital and share premium
were reduced by the amounts of the shares cancelled.
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NOTES TO THE INTERIM FINANCIAL INFORMATION
CO AR ¥ & By 51

(All amounts in RMB thousands unless otherwise stated) (B SEHBIN - FTELBUARE T L)

16 OTHER RESERVES 16 Hithf#E
Employee
share-hased Foreign
Capital Treasury Share compensation  Statutory currency
reserves shares premium reserves reserves translation Total
BaNRS
RERH
B ERRH RipEE HEmE EERE HBER @it

RMBOOO — RMBODD  RMBUM  RMBOM  AMBOW  AMBOW  AMBUD
ARETEL  ARETEZ ARETZ ARKTL ARETEZ ARETT ARETE

Balance at 1 January 2022 R2022 51 B 1 AL
(Audited) (&R 81,023 (3,883) 1,692,488 6,798 125,325 (147,371) 1,754,380

Share option scheme-value of iRiEe — EERBEE

employee services (Note 17) (Hizt17) - - - 829 - - 829
Share option scheme-issued shares  BEIR#E:H2] — B %17

(Note 15(a)) (it 15(a) - - 1,832 (879) - - 953
Repurchase of shares of the RARBERS (Ht 150)

Company (Note 15(b) - (8,422) - - - = (8,422)
Cancellation of shares (Note 15(0) ~ RR{AsES (His# 150) = 6,273 (6,260) - - = 13
Currency translation differences ERpEEE - - - - - 1,417 11417
Divicend distribution to shareholders R AIRRE (#z£20)

(Note 20) = = (362,193) = - = (362,193)
Balance at 30 June 2022 #20225 6 A 30 AR

(Unaudited) (REEH) 81,023 (6,032) 1,325,867 6,748 125,325 (135,954) 1,396,977
Balance at 1 January 2021 R2021E1R1ARES

(Audited) (BEHK) 81,023 - 2,014,792 15,288 65,467 (125,188) 2,051,382
Share option scheme-value of il 2 — EERBER

employee services (Note 17) (Hi17) - - - 1074 - - 1074
Share option scheme-issued shares B2t 8 — EE{7R(A - - 18575 (8,615) = - 9,960
Currency translation differences EEhEEE - - = = = (10,296) (10,296
Dividend distribution to shareholders  FIBREA RS = = (191,101) = = = (191,101)
Appropriation of statutory reserves  EEREEE (W2 @)

(Note (3)) = = = = 26,643 = 26,643
Balance at 30 June 2021 202156 A 30 A&

(Unaudited) (REBER) 81,023 - 1,842,266 7747 92,110 (135480 1,887,662
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NOTES TO THE INTERIM FINANCIAL INFORMATION
CO AR ¥ & By 51

(All amounts in RMB thousands unless otherwise stated) (B S A& %A -

16

17

80

OTHER RESERVES (continued)

(@) PRC statutory reserves
In accordance with relevant rules and regulations in
the PRC, except for sino-foreign equity joint venture
enterprises, all PRC companies are required to
transfer 10% of their profit after taxation calculated
under PRC accounting rules and regulations to the
statutory reserve fund, until the accumulated total of
the fund reaches 50% of their registered capital. The
statutory reserve fund can only be used, upon
approval by the relevant authority, to offset losses
carried forward from previous years or to increase
capital of the respective companies.

SHARE-BASED PAYMENTS

The Company approved and adopted the option scheme on
3 January 2019. Share options under the Pre-IPO Share
Option Scheme (the “Option”) are granted to eligible
participants (the “Eligibles”) including directors and certain
key employees. Options are conditional on the Eligibles
have served the Group for certain period (the vesting
period). Share Options are granted for no consideration and
carry no dividend or voting right. When exercised, each
Option is convertible into one ordinary share. The Group
has no legal or constructive obligation to repurchase or
settle the Option in cash.

Share options granted to employees under the
Pre-IPO Share Option Scheme

On 3 January 2019 and 10 January 2019, 31,680,000 and
13,320,000 Options were granted to the Eligibles with the
same exercise price of HK$0.62 per share.

For vesting schedule of the share options granted to
directors and certain key employees, the share option will
be vested within 24 months immediately following the
listing date.
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6 HithfiE e @)

(@) HEDEEME
RIFFEMEBRA LA - BRHINE
BEEI IBETERBAKERR
PR R RRPIFERFOREK
FEHI10%EREREXEREES -
EEESHMRTEAREINHEEMER
H50% < A EREESERNRESE
PAREILERAFRHEBEFRERBR
FIENEBARIMENR °

17 AR B EREAIA R

ARRRBR20195F 1 A3 B AL AEMER A B
T8l - BRAFBERBIREE TR
P ((RBEED R TERESREEER
BEEANGERSEE([AEBALD -
BRERTHRTREEBRALTARAEE
RGED—ENHR(FBH) - BRENRER
FTARUEEIEE - B AHHERBRFORE - 17
% S—OBRETERA—REERK -
ARER B 48 A R 5 P [ X 4 B I RO VA TE
KHEERE

BRAAHMRENBRESTEETORERER
widicl=10%

201941 A3 8 &2019F1 8108 » 2
B &% A% F 31,680,000 K 13,320,000
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(All amounts in RMB thousands unless otherwise stated) (B SEHBIN - FTELBUARE T L)

17 SHARE-BASED PAYMENTS (continued)
Share options granted to employees under the
Pre-IPO Share Option Scheme (Continued)
Movement in the number of share options granted to
employees and their related weighted average exercise
prices are as follows:

17 URBAERNSTIR @)

BERARBENERESFERTOESR
FHIRB IR ()

e B 50 e BB AR 2k B M ELARRE 715
TTEENEEIT -

Number of options
BREHE
Six months ended 30 June
BZ6H30HIE~ER

Exercise price 2022 2021

TEE 2022 & 2021 4

At the beginning of the period ~ FAEA4T] HK$0.62 8 7T 15,881,000 42,210,000
Exercised REREES HK$0.62 7% 7T (1,845,000) (19,128,000)
Forfeited B2 HK$0.62 7% 7T = (2,610,000)
At the end of the period REAR HK$0.62 7% 7T 14,036,000 20,472,000
Currently exercisable B ARl 1T{E HK$0.62 7% 7T 14,036,000 4,636,000

Fair value of share options granted under the
Pre-IPO Share Option Scheme

The fair value of options granted on 3 January 2019 and 10
January 2019 under Pre-IPO Share Option Scheme
determined using the Binomial option-pricing model was
approximately RMB20.8 million.

The total expenses recognised in the consolidated
statement of comprehensive income for share options
granted to employees is RMB829,000 and RMB1,074,000 for
the period ended 30 June 2022 and 2021 respectively.

BERAMBREANBRETBARENRTZHE
RENDAEE

201941 A3HR2019F 1 B10BREE
RAREERBRE T RT 2 BREN AL
BEDERZAABRECERLERE - 4
RARK208BET -

H = 2022F 20216 A308 1EEAR - Bt
RTEINBERETGREZAKERTPER
HF X BT D 5 A AR S29,000t X AR
1,074,000 7T °
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(All amounts in RMB thousands unless otherwise stated) (kBB - A S EAARE T L)

18 BORROWINGS

82

18 &

30 June 31 December
2022 2021
2022 F 2021 F
6 330H 12A31H
RMB’000 RMB’000
AR¥FT AREFT
(Unaudited) (Audited)
(RESEZX) (re&%z)
Non-current liabilities EmEAE
— Long-term bank borrowings — secured — RHEIRITER— HHEIF
(Note(b)) (K1#E b)) 24,793 -
Included in current liabilities FFARBEE
— Short-term bank borrowings — secured — %8 HfRITE F— AT
(Note(c)) (Mt (c) 23,956 -
— Current portion of long-term bank — REIRITIERNRE
borrowings — secured (Note(d)) o — BEE (K13 (@) 27,000 =
50,956 -
Total bank borrowings RITIBE AT 75,749 -
(@ As at 30 June 2022, the Group's bank borrowings (@) M202F6H30H @ REBIBITER
were repayable as follows: REEBLAT :
30 June 31 December
2022 2021
2022 F 2021 F
6 330H 12A31H
RMB’000 RMB’000
AR¥FT ARSFr
(Unaudited) (Audited)
(REEZR) (FeFE%)
Within 1 year —F A 50,956 -
Over 1 year and within 2 years —FLL EERFELRA 24,793 -
75,749 -
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(All amounts in RMB thousands unless otherwise stated) (Fk S A=A -

18 BORROWINGS (continued)

(o)

The secured long-term bank borrowings amounted to
RMB24,793,000 as at 30 June 2022 were bearing with
fixed interest rates of 9.18% per annum and secured
by certain PPE of a subsidiary’s non-controlling
interest.

The secured short-term bank borrowings amounted
to RMB23,956,000 as at 30 June 2022 were bearing
with fixed interest rates of 5.6% per annum and
secured by certain PPE of a subsidiary’s non-
controlling interest.

The secured Current portion of long-term bank
borrowings amounted to RMB27,000,000 as at 30
June 2022 were bearing with fixed interest rates of
9.94% per annum and secured by certain PPE of a
subsidiary’s non-controlling interest.

All the borrowings are denominated in RMB as at 30
June 2022.

0P HA B §5 & I Big 5%

B BAARE T T

18 {&F (&)

(0)

MR202%F6 308 - BERBERIET
1B 3% A R # 24,793,000 7T T3 3% B TE
FE9.18% 18 - WA —fEM B AR
FEERERNE TYE  BEREE
VEHAR o

M2022F 6 A30H » BEMREHART
18 3 A R % 23,956,000 7T T3 3% [ T
FIZE5.6%5HE - W —FEMERRA
SEER NS TWE - BE K&
TEHEAA o

202256 A30H - BEMKRERTT
& X 89 7% 2 &F 5 A K # 27,000,000 7T
THREEFHE9.94% 518 - Wi —FH
B ARNIFERERNETYE
TR 55 M s R

M2022F6A30H @ FRERZIHEUA
REEEHE o
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19 TRADE AND OTHER PAYABLES

19 BEZREMEMATRIE

FBESBAARE T )

84

30 June 31 December
2022 2021
2022 F 20214
6 A30H 12H31H
(Unaudited) (Audited)
(REEZ) (Fe&:%)
Trade payables (Note (a)) B 5N FIE (Bt @)
— Related parties (Note22(d) — BB 5 (M3 22(d)) 18,610 14,188
— Third parties —%=75 402,262 428,098
420,872 442,286
Other payables H e F0R
— Deposits — &% 252,916 257,253
— Property maintenance funds —MEHEES 113,432 103,349
— Utilities VNS = 39,806 22,461
— Amounts due to related parties — JESTRER 7 FIR
(Note 22 (d)) (Htat22()) 21,487 19,086
— Payables due to the then shareholders — — FE{HFT Uk BEFHE A B & B
of newly-acquired subsidiaries &% 3R H FRIB - 2,915
— Payables for acquisitions of subsidiaries — URES T E A &) FE 718 46,630 41,399
— Others — HAth 33,329 30,535
507,600 476,998
Accrued payroll fEEtE& 76,315 101,553
Other tax payables H A ESTIA 60,155 52,520
Total Bt 1,064,942 1,073,357
Less: non-current portion of other payables & = H b eI FBE3EENER (1,548) (20,486)
Current portion of trade and other payables & 5 K H {th f&{~ B BN EAZE 7> 1,063,394 1,052,871
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NOTES TO THE INTERIM FINANCIAL INFORMATION

0P HA B §5 & I Big 5%

(All amounts in RMB thousands unless otherwise stated) (B SEHBIN - FTELBUARE T L)

TRADE AND OTHER PAYABLES (continued)
As at 30 June 2022 and 31 December 2021, the carrying
amounts of trade and other payables approximated their
fair values.

(@) As at 30 June 2022 and 31 December 2021, the aging
analysis of the trade payables based on invoice date
were as follows:

19 ESRHEHMEMNTRIE @)
MN2022F 6 A308 K2021E12A31H ° B
SEEMENZFENERDERE QR EEHE
g °

(@) 1202296 A30H K& 20214E12 A318 -
ERNBZAHNE S ENZIEZEER
DT

30 June 31 December

2022 2021

2022 F 20214

6 A30H 12H31H8

RMB’000 RMB'000

AR¥FIT AREFIT

(Unaudited) (Audited)

(REEZR) (F&FE%)

0-180 days 0£180H 262,614 340,648
181-365 days 1812365 H 105,463 56,341
110 2 years 18224 44,172 37,636
2 to 3years 2E3F 7,861 6,251
Over 3 years 3FE 762 1,410
420,872 442,286

(b)  The amounts due to related parties were unsecured,
interest-free and repayable on demand.

DIVIDENDS

A final dividend in respect of the year ended 31 December
2021 of HK$0.337 per ordinary share, approximately
HK$427,164,000 (equivalent to RMB362,193,000) was
declared by the Board at the Annual General Meeting held
on 10 May 2022. The final dividend has been distributed out
of the Company’s share premium and paid in cash.

An interim dividend of HK$0.211 per ordinary share for the
six months ended 30 June 2022 has been proposed by the
Board at the Board Meeting held on 22 August 2022 and is
subject to approval by the Company’s shareholders at an
extraordinary general meeting expected to be held on 15
September 2022. The interim dividend will be distributed
out of the Company’s share premium.

(b) FERTEEE S RIEEKF - BB RAR
EKEE -

20 IR2
AABESZECN2022F5 108 8178
RRBFARE LEREBZE2021F12A31H
IEFERRARE SR L HEAR0.337HE T -
4 /427,164,000% TL(H E BN A R &
362,193,0007T) ° REAR BB AR A AR5
SEEP IR ARSI AT

AABEETEN20NESANBRT2E
e FERREE202F6A30H 1
A AR B B E AR EBAR0.2117 T
MBS AR RIS A T8 B8 4E 2022 F 9 A
15 ARITZRFFRIAE LHER - AR
F - FHIREB A AR R REFR DR
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21 BUSINESS COMBINATION
(@) Summary of acquisition
(i)  Acquisition of Henan Tianming Property
Management Co., Ltd. (“Henan Tianming”)
In January 2022, the Group acquired 51% equity
interests in Henan Tianming, at a cash
consideration of RMB33,660,000 . Henan Tianming
iS a property management company located in
Zhengzhou City, Henan Province, the PRC.

Details of the purchase considerations and the
net assets acquired are as follows:

FBESBAARE T )

21 FBEEH
Yo B R

(a)

(i)

W XBEYEEEFRA A
(AR XA )

202261 A - AEE T
RFBS1%HE - HERE/A
R #33,660,0007T ° 7 7 K AR A
MR ETEE BN RDES
BAH -

A B (R R A R
HET

As at
acquisition date
RUkEE A
RMB’000
AR¥TFT
(Unaudited)
(REEEZ)
Purchase consideration B (B
— Cash paid —BEfNRE 26,928
— Payable — FERTERIE 6,732
— Effect of cash flow discount —RenElRnTE (122)
— Contingent consideration — ARE (11,608)
Total purchase consideration Wi RERE 21,930
Recognised amounts of identifiable BB BB EER IRES
assets acquired and liabilities assumed ERZNELE
Property, plant and equipment L E S 795
Intangible assets EmAE
— Software — 8 16
— Customer relationship — BFPBE 23,476
Trade and other receivables and prepayments 2 5 K £ g W kI8 LA K B 1~ 5008 124,637
Deferred income tax assets BEFEHEE 420
Cash and cash equivalents ReERFASEEY 5,600
Borrowings Bk (104,000)
Trade and other payables 2 5 RHEM B FRIE (15,515)
Contract liabilities AHEaE (6,063)
Deferred income tax liabilities BLEFEHRARE (5,869)
Net identifiable assets acquired Pl Al R F B B 23,497
Less: Equity interest held by non-controlling & : 3EERARRE 245 A A #E
interests (11,514)
Add: Goodwill o 9,947
Net assets acquired R FEE 21,930

86 Central China New Life Limited / 2022 Interim Report



NOTES TO THE INTERIM FINANCIAL INFORMATION

(All amounts in RMB thousands unless otherwise stated) (Fk S A=A -

21 BUSINESS COMBINATION (continued)
(@) Summary of acquisition (Continued)

(i)

(ii)

(iii)

Acquisition of Henan Tianming Property
Management Co., Ltd. (“Henan Tianming”)
(Continued)

The goodwill is attributable to the expected
future development of the acquired business
and improvement on market coverage. It will
not be deductible for tax purposes.

Accounting policy choice for non-
controlling interests

The Group recognises non-controlling interests
in an acquired entity either at fair value or at
the non-controlling interest’s proportionate
share of the acquired entity’s net identifiable
assets. This decision is made on an acquisition-
by-acquisition basis. For the non-controlling
interests in acquisition of Henan Tianming, the
Group elected to recognise the non-controlling
interests in at its proportionate share of the
acquired net identifiable assets.

Revenue and profit contribution
The acquired businesses contributed revenues
of RMB27,758,000 and net profits of
RMB1,461,000 to the Group for the period from
the acquisition date to 30 June 2022.

Since the business was acquired on 1 January
2022, the pro forma revenue and net profit is
not applicable.

No contingent liability has been recognised for
the business combination.

0P HA B §5 & I Big 5%

B BAARE T T

21 ¥BEa6t@)

(@) WESEHRE@E)
(i) WETEXBYREEBRA A
(ArgXEA L) (4)

BERBRERBEBNEYR
KERERTSEZEERNNE - H
AR A -

(i) FEHFERERNE T BREIE

REBIR R EESIZIFERE
SECDWEERNA B FEE
B L I B AR B UK R B R Y SRR
BeEsn o EIRTE J53% BRI Ha B #9
EREETT - SRR RN
FEIER R - NREEEBIREN
P U R B] 58RI B B VFHE FY Lt 1
BRI -

(iii) W&z K2 7 7 2
AU B BRZ 2022 4 6 A 30 H HA
@ TREEB A A EETRK
AAR 27,758,000 7T KR AR A
R#1,461,000 7T °

B20224F1 A1 B KWEBZEK
AT - s M AR A B E
=8

BELRGAFEANAAR -
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(All amounts in RMB thousands unless otherwise stated) (kBB - A S EAARE T L)

21 BUSINESS COMBINATION (continued) 21 ¥BEe6t@)
(b) Purchase consideration - cash outflow (b) BEARE —RER
Six months
ended
30 June 2022
BZE2022%F
6 H30H
IEX1EA
RMB’000
AR¥Fr
(Unaudited)
(REBEZX)
Outflow of cash to acquire subsidiaries, net of cash ~ WEEH B AR RIIRER T « 1k
acquired Fri5iEe
Cash considerations RERE
— Henan Tianming — )i I KRB 26,928
— Another company acquired in the — EF—FHENS—KAF
previous year 3,387
30,315
Less: cash and cash equivalents acquired B BRIER e RIS EEY (5,600)
Net outflow of cash — investing activities REFRE —REEE 24,715
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22 RELATED PARTY TRANSACTIONS

22 BBERS

Name and relationship with related parties (a) BB LBBWRERELNER
Name Relationship

= [2RES

Mr. Wu Controlling shareholder of the Company
HARAREE ZAN/NETER i

CCRE Group A group controlled by Mr. Wu

B¥5E R A A4 I Y 2 [

Central China Management Company Limited and its
subsidiaries (“CCMGT Group”)
FREBEXEBRATNEMBAR([FREXSE])

Henan Drawin Technology Industry Group Co. Ltd. and
its subsidiaries (“Drawin Group”)

EEREENBEXSEBRARKEKBAR
(T&ER&E])

Biyang County Jianheng Real Estate Development Co. Ltd.

W5 SR EEEREBR AR

Zhumadian City Zhenghua Land Real Estate Development
Co. Ltd.
HEEMmEESEEMEREGRAA

Henan Jianye Haima Real Estate Co. Ltd.
MHEXEREXARAA

Henan Jianye Taihong Real Estate Co. Ltd.
AR EREEXARLNA

Henan Jianye Aimi Digital Film Culture Communication
Co. Ltd.
A RRFEIREFEE X ERERAA

Zhengzhou Jianye Eighteen City Real Estate Co. Ltd.
BMEZETRBEXZERAA

Henan Aijia Household Products Co. Ltd.
AN ERERARERAR

A group controlled by Mr. Wu
AL AT R E

A group controlled by Mr. Wu
A T R E

A joint venture of CCMGT Group
PREXEENSERE
Ajoint venture of CCMGT Group
PREXEENSERE

Ajoint venture of CCRE Group
BEEENEEDRE

A joint venture of CCRE Group
BEEENSELE

A joint venture of CCRE Group
BEXEEMNeERE

A joint venture of CCRE Group
EEEENSERE

A joint venture of CCRE Group
BESENEEDLE
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22 RELATED PARTY TRANSACTIONS
(Continued)

90

(a)

Name and relationship with related parties
(Continued)

22 BEABAERS @)

(@) BARED BB EAREE S NER (&)

Name
=L

Relationship
[£2RES

Xiangcheng zhiteng Urban Construction Co. Ltd.
BYERBTERARLA

Zhengzhou Jianye Wudong Digital Film Co. Ltd.
ENEERRBENELER AR

Zhengzhou Jianye Zhengxi Digital Film Co. Ltd.
EONEEETEE B AR AR

Zhengzhou Jianye Zhengzhong Digital Film Co. Ltd.
EMNEEREUEZARAA

Zhengzhou Renji Real Estate Development Co. Ltd.
BN CEFMERERRA A

Dengfeng Zhiteng Real Estate Co. Ltd.
EHEREXEEARAA]

Zhengzhou Shengging Real Estate Development Co. Ltd.

BMNREEHEREZEFR AR

Shengiu County Forest Peninsula Real Estate Co. Ltd.
BN EBEEBR AR

Henan Hongge Curtain Wall Co. Ltd.
A ERREAR AR

Zhengzhou Shenglong Real Estate Co. Ltd.
EMEREEEFRAR]

Henan Yuzhu Real Estate Co. Ltd.
TEBRHKEXER AT

Xinmi City Emperor Resettlement Industry Co. Ltd.
MEMHREEBRAR

Zhoukou Zhonghang Real Estate Co. Ltd.
AAFMEEERAF
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Ajoint venture of CCRE Group
BEEENGERE

A joint venture of CCRE Group
BESENEEDRE

A joint venture of CCRE Group
BESENESEDRLE

Ajoint venture of CCRE Group
BESENGERE

A joint venture of CCRE Group
BEEENGERE

A joint venture of CCRE Group
BESENEEDRE

A joint venture of CCRE Group
BESENESEDRLE

Ajoint venture of CCRE Group
BESENGERE

Ajoint venture of CCRE Group
BEEENGERE

A joint venture of CCRE Group
BESENEEDRE

A joint venture of CCRE Group
BESENESEDRLE

Ajoint venture of CCRE Group
BESENGERE

Ajoint venture of CCRE Group
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(All amounts in RMB thousands unless otherwise stated) (B SEHBIN - FTELBUARE T L)

22 RELATED PARTY TRANSACTIONS 22 BAEKA R 5 (&)

(Continued)

(a)

Name and relationship with related parties
(Continued)

(@) BEARRT B8N E2EAME TS HOBAMR ()

Name
=L

Relationship
2EES

Zhoukou Greentown Real Estate Development Co. Ltd.

BERBEHERERR AR

Jiaozuo Lvjian Real Estate Development Co. Ltd.
RIEEEHERZEER AR

Zhengzhou Jianze Real Estate Co. Ltd.
ENEZEEBR AR

Henan Bailihui Industrial Co. Ltd.
A NEEEBR AR

Yima Jianling Real Estate Development Co. Ltd.
EEREAEHEREAREEAA

Anyang Zhongrun Real Estate Development Co. Ltd.
ZiEh EEEREER AR

Luohe Jianwen Real Estate Co. Ltd.
BAREXBEBRAT

Zhoukou Jianrui Real Estate Co. Ltd.
BAOmEREEFR AT

Jiaozuo lJianteng Real Estate Co. Ltd.
FIFEREXERAT

Luoyang Zhuohong Real Estate Co. Ltd.
RIS FELEFXARAA

Henan Guoxuan Real Estate Co. Ltd.
S EEBR A A

Puyang Construction City Development Co. Ltd.
SN ERER AR

Hebi Rongyi Real Estate Co. Ltd.
BEMEEXERAR

Ajoint venture of CCRE Group
REEENSALE

A joint venture of CCRE Group
EEEENAERE

A joint venture of CCRE Group
BESENESEDLE

Ajoint venture of CCRE Group
BXEENaEDRE

Ajoint venture of CCRE Group
BESENSELE

A joint venture of CCRE Group
EEEENAERE

A joint venture of CCRE Group
BESENESEDLE

A joint venture of CCRE Group
BXEENaEDRE

Ajoint venture of CCRE Group
BEEENSELE

A joint venture of CCRE Group
EEEENAERE

A joint venture of CCRE Group
BESENESEDRE

A joint venture of CCRE Group
BXEENaEDRE

Ajoint venture of CCRE Group
REEENEALE
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22 RELATED PARTY TRANSACTIONS
(Continued)

92

(a)

Name and relationship with related parties
(Continued)

22 EAEtA RS (@)

(@) BARED BB EAREE S NER (&)

Name
=L

Relationship
%

Henan Acrobatics Group Co. Ltd.
A MEEBEGR AR

Henan Shuixiu Performing Arts Media Co. Ltd.
A EKFRREEHEBR AR

Henan Haoyu Cultural Tourism Co. Ltd.
MEARFXCRERR AR

Henan Haoyu Cultural Development Co. Ltd.
AERFXEERBRAR

Puyang Haoyi Trading Co. Ltd.
EETREHERRAR

Puyang Haoyi Property Service Co. Ltd.
BEETREYERBER AR

Henan Bingxue Acrobatics Co. Ltd.
AEKEHEBRAR

American Friesen Performing Arts Co. Ltd.
FRHHEREREGRET LA

Henan Jianye Taihong Commercial Management Co. Ltd.

AEEEREEEEEARAR

Linzhou Jianye Baicheng Trading Co. Ltd.
MMNBXEAUEEBR AR

Huixian City Tengye Education Consulting Co. Ltd.
BETREHESERAEGRAR

Jiangsu Aijia Household Products Co. Ltd.
TIHNERERAMBRAA
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A joint venture of CCRE Group
EEEENAERE

A joint venture of CCRE Group
BEEENGEDRE
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A joint venture of CCRE Group
BEEENSELE

A joint venture of CCRE Group
EEEENAERE

A joint venture of CCRE Group
BEEENGEDRE

A joint venture of CCRE Group
BEEENaEDRE

A joint venture of CCRE Group
BEEENSELE

A joint venture of CCRE Group
EEEENAERE

A joint venture of CCRE Group
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22 RELATED PARTY TRANSACTIONS
(Continued)

(a)

Name and relationship with related parties
(Continued)

22 EAEtE RS (@)

(@) BEARRT B8N E2EAME TS HOBAMR ()

Name
=L

Relationship
2EES

Linzhou Heavy Machinery Real Estate Development Co.
Ltd.
MINEWE EREFR AR

Luoyang University Science and Technology Park
Construction Co. Ltd.
HEREREERZRER AR

Luoyang Jinjian Urban Construction Development Co. Ltd.
AETERHMTRRERARAF

Luohe Jingcheng Real Estate Co. Ltd.
BRI EREBRAR]

Luohe Liangchen Real Estate Co. Ltd.
BNRREZBRAR]

Nanyang Wufu Real Estate Co. Ltd.
AT AREXEBR AR

Henan Rongxing Real Estate Co. Ltd.
AR EBEXARAA

Zhengzhou Lvchen Real Estate Co. Ltd.
EINGFREEBR AR

Shanggiu Baile Real Estate Co. Ltd.
BEALEXERAR]

Yanling Jianye Green Base Construction Co. Ltd.
B EgeEMmERaR AR

Yanling Jianye dining Hall Catering Co. Ltd.
BEREAREERER AT

Hebi Jianye Green Base Construction Co. Ltd.
BEREE O IR R ARAT

Ajoint venture of CCRE Group

A joint venture of CCRE Group
BEEENEEDRE

A joint venture of CCRE Group
EEEENAERE

A joint venture of CCRE Group
BEEENGEDRE

Ajoint venture of CCRE Group
BEEENEEDRE

A joint venture of CCRE Group
BEEENSELE

A joint venture of CCRE Group
EEEENAERE

A joint venture of CCRE Group
BEEENGEDRE

Ajoint venture of CCRE Group
BEEENaEDRE

A joint venture of CCRE Group
BEEENSELE

A joint venture of CCRE Group
EEEENAERE
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22 RELATED PARTY TRANSACTIONS

94

FBESBAARE T )

22 EAEEA RS (@)

(Continued)

(a) Name and relationship with related parties (a) BAEGAH AW KREERIH S WER (&)
(Continued)
Name Relationship
=t &

Hebi Jianye Dining Hall Catering Co. Ltd.
BREEEAREZHERAF

Luoyang Jianzun Real Estate Co. Ltd.
REREEEXEREMTLA

Huangchuan County Chen He Real Estate Development

Co. Ltd.
EHEREFHERERRAA

Henan Jianye Huayi Brothers Cultural Tourism Industry

Co. Ltd.
I EREEENBEIREEEBRA

Taigian Jianrun Urban Development Co., Ltd.
BRIBEENMERERAF

Zhengzhou Financial Island Construction and
Development Group Co. Ltd.
gMNemeREREREEFR LA

Fugou County Yingbin House Real Estate Co. Ltd.

KEBRDENEXER AT

Huaiyang District Tianzhu Real Estate Co. Ltd.
ESEREBEEFRAA

Luoyang Hongkun Real Estate Co. Ltd.
BIGAEEFR A A

Zhengzhou Dazhang Real Estate Co. Ltd.
BMNRXEEEXERRD

Luohe Jingde Real Estate Co. Ltd.
BAHEERERAR

Shanggiu Hesheng Real Estate Co. Ltd.
HMEEREXEERAF]
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A joint venture of CCRE Group
BESENSEDRE

A joint venture of CCRE Group
BESENSEDLE

A joint venture of CCRE Group

Ajoint venture of CCRE Group
BESENGERE

Ajoint venture of CCRE Group

An associate of CCRE Group
BEEEMNBE N

An associate of CCRE Group
e 3 JE NN S/N]

An associate of CCRE Group
BEEENHE QT

An associate of CCRE Group
BESEMEZE AR

An associate of CCRE Group
BEEEMNEE N

An associate of CCRE Group
EEEENHBE AR



NOTES TO THE INTERIM FINANCIAL INFORMATION

(All amounts in RMB thousands unless otherwise stated) (Fk S A=A -

22 RELATED PARTY TRANSACTIONS

P HA B F5 €

22 EAEtE RS (@)

& pfu5E

B BAARE T T

(Continued)

(a) Name and relationship with related parties (a) FAEGS B R EERIE S5 WER (&)
(Continued)
Name Relationship
=g B&R

Henan Aokeliyuan Real Estate Co. Ltd.
AERNEREXER AR

Xinxiang Zunfu Real Estate Co. Ltd.
BT EREXBRAR

Nanyang Jianheyuan Real Estate Development Co. Ltd.

MfFEe REHERZERERAR

St. Andrews Golf Club (Zhengzhou) Co. Ltd.
BEREBiTeRAELE (EMN) BRARF]

Zhengzhou United Real Estate Co. Ltd.
NS EXBRAR

Henan Yulv Investment Co. Ltd.
AEBIRIEERR AT

Henan Lingtai Real Estate Development Co. Ltd.

AEEREHEREGR AT

Hebi Hetai Real Estate Development Co. Ltd.
BEMMEEHERZEAER AR

Shanggiu Mingde Real Estate Co. Ltd.
EEREEEARAA

An associate of CCRE Group
EEEENHE AT

An associate of CCRE Group
BEEEENBE AT

An associate of CCRE Group
BESEENBE QA

An associate of CCRE Group
BESEMNEE AT

An associate of CCRE Group
EEEENHE AT

An associate of CCRE Group
BEEEENBE AT

An associate of CCRE Group
BESEENBE QA

An associate of CCRE Group
BESEMNEE AT

An associate of CCRE Group
EEEENHE AT
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NOTES TO THE INTERIM FINANCIAL INFORMATION
CO AR ¥ & By 51

(All amounts in RMB thousands unless otherwise stated) (B S A& %A -

22 RELATED PARTY TRANSACTIONS

96

(Continued)

(b)

Transactions with related parties

(b)

During the six months ended 30 June 2022 and 2021,
the Group had the following significant transactions

with related parties.

Provision of goods and services to companies
controlled by Mr. Wu, joint ventures and associates of

CCRE Group and CCMGT Group:

FBESBAARE T )

22 BEEBAERS @)

BREBTNRS

HE2022F & 2021F 6 A30H 1L/~ E

A AEBREUTEREB IR -

[F) A S5 £ PR AE B 2 8]
REXEENGELER
HEVE an MARTS

EEREE kT

FE NIk

Six months ended 30 June
HZ6H30BL1I<@EA

2022 2021

2022 F 2021 F

RMB’000 RMB’000

AR¥FT ARBTF T

(Unaudited) (Unaudited)

(REBEZ) (REEZ)

Installation and decoration services T R RIERE 107,031 148,177

Ccommission income HalA 99,483 109,980

Consulting services AR TE 87,181 72,030

Membership management income gEEBEIRA 70,766 37,810

Property management and related Y8 1R AR RS

services 59,942 68,793
Commercial property management and & ¥ & EE R N A ARG

consultation services income WA 58,981 66,384

Sales of goods BEmigE 34,691 49,608

Travel service income IR AR TS UL A 1,267 14,778

519,342 567,560
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22 RELATED PARTY TRANSACTIONS

NOTES TO THE INTERIM FINANCIAL INFORMATION

(All amounts in RMB thousands unless otherwise stated) (Fk S A=A -

(Continued)
Transactions with related parties (Continued)
Receipt of goods and services from companies
controlled by Mr. Wu, joint ventures and associates of

(b)

(c)

CCRE Group and CCMGT Group:

P HA B 5

22 BEEBAERS @)

(b) EEEEH?‘EH’JB’E%(%)

BXHEEETNQ

& pfu5E

B BAARE T T

CRESEEK

EPJ?@%E@E’JAQJL%& YN

PR B an R AR -

Six months ended 30 June
BZ6H30HIEARMEA

2022 2021
2022 F 2021 4F
RMB’000 RMB’000
AR¥TFT ARBTF T
(Unaudited) (Unaudited)
(RESEZX) (REEER)
Receipt of services B2 R

— Tourism cost — BREEAK AN 1,585 8,067
— Others — Hfh 1,988 2,416
3,573 10,483

Interest expenses for lease liabilities HEBGEMNERE
— Office rental —WREHE 162 276

All of the transactions above were carried out in the
normal course of the Group's business and on terms
as agreed between the transacting parties.

Key management compensation

Compensations for key management including
directors’ emoluments during the period is set out

below:

FHAR SR AEBRIEEERE
BREPET WIRBRXHE T 2B

TEREFETT ©

(c) EEEEAEHM

HABREFHENTIEEEAERN

HENBHIT -

Six months ended 30 June
BZ6H30HIEARMEA

2022 2021
2022 % 2021 4F
RMB’000 RMB’000
AR¥FiT ARBTFT
(Unaudited) (Unaudited)
(REER) (REEFEZ)
Salaries and other short-term employee #r< & E 52 Hi (& & (&7
benefits 8,595 14,266
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CP HA B 55 S By 5

(All amounts in RMB thousands unless otherwise stated) (B S A& %A -

22 RELATED PARTY TRANSACTIONS

98

(Continued)

Balances with related parties

FBESBAARE T )

22 BEEBAERS @)

(d) EERARETS WARRR

30 June 31 December
2022 2021
2022 & 20214
6 H30H 12A31H
RMB’000 RMB’000
AR¥FIT AREFIT
(Unaudited) (Audited)
(REBER) (I EZ)
Trade receivables B 5 WA
— CCRE Group and its joint ventures ~ — EZZEBLREAEDER
and associates iR l/NE] 1,552,128 1,128,778
— CCMGT Group and its joint ventures — R RE¥EFENKHAED
and associates EYN NG 259 8,276
— Drawin Group —E£R&H 114 169
1,552,501 1,137,223
Other receivables E b jE W FIR
— CCRE Group and its joint ventures ~ — REEENESEGER
and associates iR l/NE] 52,890 286,101
— CCMGT Group —HREEEE 18,387 20,522
71,277 306,623
Note receivables U =
— CCRE Group and its joint ventures ~ — EZZEBLREAEDER
and associates Gll/NE] 1,755 300
Prepayments TERTRIE
— CCRE Group and its joint ventures ~ — EZZEEBLREAEDER
and associates R l/NE] 459 620
— Drawin Group —ER&H - 18
459 638
Contract assets EREE
— CCRE Group and its joint ventures ~ — EZZEBREAENER
and associates Gll/NEE] 25,183 21,310
— CCMGT Group —hHREEEE 3 2
25,186 21,312

Central China New Life Limited / 2022 Interim Report



22 RELATED PARTY TRANSACTIONS

NOTES TO THE INTERIM FINANCIAL INFORMATION

(All amounts in RMB thousands unless otherwise stated) (Fk S A=A -

(Continued)

(d)

Balances with related parties (Continued)

P HA B 5

(d)

22 BEEBAERS @)

EARAE TS IO ASER (4R)

& pfu5E

B BAARE T T

30 June 31 December
2022 2021
2022 & 20214
6 A30H 12H31H
RMB’000 RMB’000
AR¥ETFT AREFIT
(Unaudited) (Audited)
(REER) (eEZ)
Trade payables SN FIA
— CCRE Group and its joint ventures _L%E.&/\m BhER
and associates i lNE] 18,600 14,132
— Drawin Group EREH 10 56
18,610 14,188
Other payables o Ath fE A 50
— CCRE Group and its joint ventures —@ﬁi@&“m BRER
and associates il l/NE] 21,453 19,063
— CCMGT Group —HREEEE 34 23
21,487 19,086
Lease liabilities HESE
— CCRE Group —BELKE 4,981 12,884
Contract liabilities aHaE
— CCRE Group and its joint ventures ~ — ZEEBRESEGER
and associates B 2 2 A 4,652 4,940
— CCMGT Group —HREXEE - 66
4,652 5,006

Trade receivables, other receivables, note
receivables, trade payables, other payables, lease
liabilities and contract liabilities due from/to related
parties are unsecured and interest free.

MAEBEREBEMANEE -

BREFLEFARAF/

"R CHFREmRE

FEY,/FE 1S B ESE 75 BV E 5 B IR IR
HAl EUGRIE - BKREE
IR~ E AR

B REN

B HEREBERA

99



NOTES TO THE INTERIM FINANCIAL INFORMATION
CO AR ¥ & By 51

(All amounts in RMB thousands unless otherwise stated) (kBB - A S EAARE T L)

23 COMMITMENTS 23 EiE
(a) Capital commitments (a) EAREE
Capital expenditures contracted but not provided for RE]ERDFTHERBERNE K
at the end of the period/year were as follows: S N
30 June 31 December
2022 2021
2022 F 2021 4
6 H30H 12H31H
RMB’000 RMB'000
AR¥TFT ARETT
(Unaudited) (Audited)
(REEEX) (fe&E=%)
Intangible assets B EE 6,175 5,260
Property, plant and equipment Yz - BENEE 116 441
6,291 5,701
(b) Contingencies (b) HAREIER
The Group did not have any material contingent R2022F 6 A30R8 «+ A& BB EER
liabilities as at 30 June 2022 (31 December 2021: BAHBEEQ0214E12H8318 : 4
same). @) e
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