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CORPORATE PROFILE
SV

Central China New Life Limited (hereinafter referred to as “CCNL" or
the “Company”, together with its subsidiaries hereinafter referred to
as the "Group”, stock code: 9983.HK) was incorporated in the
Cayman Islands on 16 October 2018 as an exempt company with
limited liability, the shares of which were listed on the Main Board of
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) on
15 May 2020 (the “Listing Date”).

We are the largest property management service provider in central
China region (being a geographical region that covers the central area
of China, including the provinces of Henan, Hubei, Hunan, Jiangxi,
Shanxi and Anhui) by total GFA under management as of 31
December 2019 and total revenue for the year ended 31 December
2019. Throughout more than two decades of operating history, we
have significantly grown our business and operations. We believe our
prospects and the pursuit of better living experience and lifestyle by
the people in Henan are inseparable. We believe our well established
operating history affords us a trusted and reputable brand which in
turn enables us to continue to offer a full spectrum of services that
can satisfy our customers’ diverse needs and effectively improve their
living quality.

As of 30 June 2020, our property management and value-added
services covered all 18 prefecture-level cities (and also 94 of the 104
county-level cities) in Henan as well as Haikou, Hainan and Korla,
Bayingol, Xinjiang, and we served more than 1.2 million property
owners and residents in 341 properties. We manage a diversified
portfolio of properties, including residential properties, shopping malls,
cultural tourism complexes, commercial apartments, office buildings,
schools, hospitals and properties of governmental agencies. We
ranked 13th and 12th among the Top 100 Property Management
Companies in China in 2019 and 2020, respectively.

We focus on serving our customers’ diverse needs and enriching the
list of goods and services within the geographic areas which we
cover: where they stay, where they travel, what they eat and how
they relax. We believe our competitive edge is the extensive network
of goods and services we offer, coupled with our deep understanding
of market demands and our capabilities in data analytics. Through
frequent interactions with our customers, we have gained a deep
understanding of customer needs and preferences. Combined with our
strong resource consolidation, online-to-offline synergy and cross-
selling capabilities, we are able to identify and deliver desirable
services and products within our network and constantly refine our
offering to better satisfy customer needs. By providing these services,
we are able to aggregate significant consumer information which
helps us cater to our customers with more tailor-made services.
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Corporate Profile (Continued)
RNAEIGN (8)

Over the years, we have received numerous awards in recognition of
our service quality. According to the research results of China’s Top
100 Property Service Companies in 2020 published by the China Index
Academy, we ranked 12th on the list of China’s Top 100 Property
Management Companies, one spot higher from last year’s 13th. In
addition, in the Semi-Annual Real Estate Trend Conference of China
Real Estate Index System 2020 co-hosted by China Real Estate Index
System and China Index Academy, Central China New Life won the
1st place of “Property Service Quality Leading Enterprise List in Henan
Province 2020” and the 9th place of “China Property Service
Diversified Operation Leadership List 2020". In Boao Real Estate
Forum 2020, we were nominated for “China’s Top 10 Capital
Market Influencer 2020” and “China’s Top 30 Influential Property
Services 2020".

We believe our three main business segments, namely property
management and value-added services, lifestyle services and
commercial property management and consultation services, echo with
the Group's philosophy which is to enrich the living experience and
lifestyle of all the people in Henan (MM FE a2 A Em ARE S
A HEEE).
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CHAIRMAN'S STATEMENT
EEHRE

Dear Shareholders:

On behalf of the Board of Directors (the “Board”) of Central China
New Life Limited, | am pleased to present the interim results of the
Company and its subsidiaries for the six months ended 30 June
2020.

The Company has successfully listed on the Main Board of the Stock
Exchange of Hong Kong on 15 May this year. Here, on behalf of the
Board, | would like to express my gratitude to all our shareholders
(the “Shareholders”) for their support and love and our employees for
their dedication!

2020 began with the outbreak of coronavirus, which brought the
global economy to a halt and posed an unprecedented challenge for
the survival and growth of companies. The epidemic forced changes
in various aspects, such as people’s lifestyle and consumption pattern,
but at the same time made people deeply appreciate the importance
of quality property management services, creating opportunities for
property management service companies to develop.

As the contact point between residents and the society, property
management showed its vital yet irreplaceable value in the country’s
anti-epidemic work, where companies with exceptional performance
received the recognition of the government and society and elevated
their brand values and social status; while excellent anti-epidemic
work increased the residential and asset values of a property. Property
owners were more satisfied and they attached more importance to
property management.

As urbanization accelerated, the property management industry
became more concentrated and value increased due to the epidemic,
branded property management companies were given opportunities
for development. Standardization, branding, and intelligence upgrade
helps showing and shaping the values of lifestyle services that centred
around property management services.

As the largest property management service provider in Central China,
the Company started as a traditional property company. It has
developed into a company that integrates services including property
management and value-added services, lifestyle services, and
commercial property management and consultation services. It
provides a series of lifestyle services, including culture, tourism,
education, sports, hotels, commerce, and rural complex, to over 1
million property owners and occupants and 2.8 million “Jianye+ (3%

"

+)" users.
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Chairman’s Statement (Continued)
FrEHRE (B)

According to the research results of China’s Top 100 Property Service
Companies in 2020 published by the China Index Academy, we
ranked 12th on the list of China’s Top 100 Property Management
Companies, one spot higher from last year’s 13th. In addition, in the
Semi-Annual Real Estate Trend Conference of China Real Estate Index
System 2020 co-hosted by China Real Estate Index System and China
Index Academy, Central China New Life won the 1st place of
“Property Service Quality Leading Enterprise List in Henan Province
2020" and the 9th place of “China Property Service Diversified
Operation Leadership List 2020". In Boao Real Estate Forum 2020, we
were nominated for “China’s Top 10 Capital Market Influencer 2020”
and “China’s Top 30 Influential Property Services 2020".

In the first half of 2020, the Company mainly carried out the
following key tasks:

Promoting rapid business development through market-oriented
expansion: We leverage Jianye’'s brand to implement the strategy of
“Large Regional Market Expansion”. Our business focuses on Henan
and radiates to adjacent provinces in other regions. At the same time,
we expand to quality projects in other provinces in China to scale the
business steadily. The types of extensions cover five major aspects:
residential, commercial and industrial parks, urban services, cultural
and tourism projects, hospitals and universities.

Intelligent properties increase organization’s efficiency and
promote service upgrades: On the one hand, it improves service
quality and reduces labor costs through the application of property
information technology. On the other hand, the application of
technology promotes centralization and standardization of services
provided, which improves the quality of property management
services. Meanwhile, we improve service efficiency through the
automation of intelligent properties, which

increases resident

satisfaction.

“Jianye+ (3Z%+)” platform system improves connection and user
experience: Using “Internet + Internet of Things + Brick-and-Mortar
Network + Payment Network” as a contact point, we create a “Four
Networks in One” Jianye+ service system supporting platform to
increase the efficiency of Jianye large service system services and clear
the pathway for products and services to reach property owners and
customers.
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Chairman’s Statement (Continued)
FrEHRE (B)

Commercial property management and consultation services
have bucked the trend: Affected by the epidemic, cultural and
tourism businesses such as hotels, tourism, commercial management,
special small towns were under great pressure for growth. CCNL's
cultural and tourism business relied on “Jianye+ (Z%+)" platform,
leveraged the synergy of Jianye's large service system, actively carried
out business cooperation to develop new ways to develop and make
profit.

Leading customers’ spiritual needs by community cultural
activities and high-end membership operations, etc.: CCNL
launched a new community and cultural activity system to vitalize the
property owner community. Central China Consumers Club has built
an ecology of happiness covering the four major service sectors:
"Equity, Wisdom, Tribe, and Customization”.

Assuming social responsibilities, protecting user needs, and
gaining brand reputation: During the epidemic, CCNL formed six
epidemic prevention highlights and six heart-warming services in the
management community. None of our property owners or employees
were infected or died. Central China Consumers Club organized many
interregional crossover marketing activities,
public welfare to fight against the epidemic; agricultural companies
delivered almost ten thousand containers of vegetables, which
guaranteed the supply of vegetables for property owners when they

made contribution to

stayed at home; Cuisine Henan Foodcourts provided a safe and
healthy food delivery service to property owners with its mobile dining
trucks. Our comprehensive lifestyle protection raised the Company’s
reputation in all aspects.

During the six months ended 30 June 2020 (the “Period”), Central
China New Life achieved a half-year revenue of RMB1,061.2 million,
an increase of approximately 56% from RMB680.0 million in the same
period in 2019. Net profit for the Period reached RMB189.0 million,
an increase of more than 90% from RMB98.6 million in the same
period in 2019.

As of 30 June 2020, CCNL's property management and value-added
services covered all 18 prefecture-level cities (and 94 county-level
cities out of 104 county-level cities) in Henan as well as Haikou,
Hainan and Korla, Bayingol, Xinjiang, serving more than 1.2 million
property owners and residents in 341 properties; the area under
management and contract area reached 70.10 million sq.m and 144
million sg.m respectively, the realized half-year growth rates were
23.1% and 25.9% respectively as compared with 31
2019.

December
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Chairman’s Statement (Continued)
FERE (BE)

The business practice of CCNL is the first step in the exploration of
the “Jianye’s New Blue Ocean”
coverage, quality service provision, and sticky customer base make us
believe that CCNL will continue its quality, sustainable and rapid
development, its value will be seen, and its prospects will flourish.

strategy. The dense resource

In the future, we will focus on and lead customer’s needs. We will
use our sincerity, wisdom, effort, honesty, products, services, and
innovation to continue to lead a new lifestyle of the people in Central
China to create a better life.

Stay true to our mission!

Step up to a New Life!

Chairman
Wang Jun

27 August 2020
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10

FINANCIAL HIGHLIGHTS

B2

SUMMARY OF COMPREHENSIVE INCOME 2HBRERBE
For the period ended 30 June HE6H30H IF AR
2020 2019 Changes
202045 20194 2 E)
Revenue (RMB'000) ez (AR FIT) 1,061,186 680,019 56.1%
Gross profit (RMB’000) ER(ARBTIT) 367,510 241,813 52.0%
Gross profit margin EF = 34.6% 35.6% -1.0%
Net profit (RMB’000) wA(AREFIT) 188,965 98,608 91.6%
Net profit margin i A = 17.8% 14.5% 3.3%
Profit attributable to shareholders 2N/ &% 28 FE {5 K1) B8

of the Company (RMB’000) (AREBTT) 183,814 107,917 70.3%
Basic earnings per share (RMB) BREXREN(ARET) 0.1870 0.1202 55.6%
Diluted earnings per share (RMB) ERHEREFN (AR T) 0.1795 0.1202 493%
Interim dividends per share TR AR B (L) Nil N/A

(HK cent) 6.6 = T A

SUMMARY OF BALANCE SHEET EERERBE
As at As at Changes
30 June 31 December
2020 2019
120204 20194 B E)
6430H 12H318
Total cash (including cash and wIES (BREESMES

cash equivalents and restricted ZSEY AR Z R

bank deposits) (RMB’'000) RITER)(ARETF T 2,753,285 585,107 370.6%
Total assets (RMB’000) #wEE(ANRETT) 3,863,591 1,463,444 164.0%
Total liabilities (RMB’000) #weE(ARETT) 1,205,967 1,081,795 11.5%
Total equity (including non- HiEm (BEIEERER)

controlling interests) (RMB’000) (ANR®EFIT) 2,657,624 381,649 596.4%
Equity attributable to AR AIRRE(R R =

shareholders of the Company (AREBTT)

(RMB’000) 2,640,340 369,442 614.7%
Current ratio® MEY L RO 3.3 times{Z 1.3 timesf3 2 timesf3
Net asset value per share RMB)  BREEFE(AREIT) 2.13 9.95 -78.6%

Note: MfsT -

(1) calculated based on the Group’s total current assets divided by the

Group's total current liabilities

Central China New Life Limited 2 ¥4 FER QT
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MANAGEMENT DISCUSSION AND ANALYSIS

B IR B 5 A B AT

Business Review

Over the years, we have successfully expanded our business from
property management and value-added services to lifestyle services
and commercial property management and consultation services. Our
business now consists of three major segments. In the first half of
2020, with rapid growth in its business, the Group continuously
optimized its income structure and enhanced its operating efficiency.
During the Period, the Group’s revenue amounted to RMB1,061.2
million, representing an increase of 56.1% as compared with
RMB680.0 million in the corresponding period in 2019. Net profit was
RMB189.0 million, representing an increase of 91.6% as compared
with RMB98.6 million in the corresponding period in 2019.

The outbreak of the 2019 Novel Coronavirus (“COVID-19") had
brought unprecedented challenges and added uncertainties to the
economy. COVID-19 may affect the financial performance and
position of the Group including postponement of delivery of
properties to consequently delayed the
commencement of the Group’s property management services,
restriction and reduction of social activities, allowance for expected
credit losses on trade and other receivables and so on. Since the
outbreak of COVID-19, the Group kept continuous attention on the
situation of the COVID-19 and reacted actively to its impact on the

residents which

financial position and operating results of the Group. As at the date
that the condensed consolidated interim financial information is
authorised for issue, COVID-19 does not have any material adverse
impact on the financial position and operating result of the Group.

Property management services and value-added services. We
have provided traditional property management services such as
security, cleaning and greening services since 1994 and over the
years, we have expanded our service offerings to include value-added
services aimed at elevating the living quality of the residents in the
properties we manage. We provide intelligent community solutions to
property developers as well as residents. Furthermore, we provide
property agency services to property developers. Further, we also
provide personalized services to VIPs of the Central China Consumers
Club, who are the exclusive group of high-net-worth customers. As of
30 June 2020, our property management and value-added services
covered all 18 prefecture-level cities (and also 94 of the 104 county-
level cities) in Henan as well as Haikou, Hainan and Korla, Bayingol,
Xinjiang, and we served more than 1.2 million property owners and
residents in 341 properties. As of 30 June 2020, the GFA under
management and contracted GFA reached 70.1 million sgq.m. and
144.4 million sg.m. respectively, representing a respective growth of
23.1% and 25.9% as compared with those as at 31 December
2019.
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Management Discussion and Analysis (Continued)

BIEEwEN T ()

Lifestyle services. Lifestyle services include products and services we
offer on our Jianye + (JEZ+) platform,
management services we provide in Cuisine Henan Foodcourts (&%
KRE). The Jianye + (B %+) platform is an 020 one-stop service
platform which integrates our internal and external, online and offline

travel services, and

resources in order to provide our customers with convenient and more
affordable goods and services. As of 30 June 2020, we were serving
more than 2.8 million users in Jianye+ (J£%+) platform. Our travel
services offer four distinct types of tours to customers, namely leisure
tours, corporate tours, sports and health tours and educational tours.
We were managing seven Cuisine Henan Foodcourts (2 ¥ AR &) as
of 30 June 2020.

Commercial property management and consultation services.
Our commercial property management and consultation services focus
on enhancing the value of property by streamlining operations of a
property to reduce costs and attracting business to increase income.
Our commercial property management and consultation services
comprise (i) hotel management, (ii) commercial asset management
and (iii) cultural tourism complex management. For hotels, we
manage overall hotel operations, supervise hotel operations performed
by an existing operator and provide consultancy services. For other
commercial assets, we provide pre-opening consultation and post-
opening management services. For commercial asset management, our
Company primarily manages shopping malls by providing two main
(i) pre-opening consultation; and (i) post-
opening management services. As for cultural tourism complex
management, our Company’s services include the branding and
operations management, technical
support, agricultural product sale, agricultural production and project
planning.

categories of services:

overall consultancy services,

Prospects and strategies

As a new lifestyle services provider,
extensive service system and portfolio of products and services as
compared to traditional property management companies. With the
high-net-worth, high purchase frequency and high stickiness of the

the Group possesses a more

Group’s customers,
customers are characterized by increasing consumption power and
diversified needs. Therefore, the Group is able to build an enriched
and high-quality supply ecosystem to provide its customers with a
one-stop convenient and enriched life by leveraging its strength in
high quality, high density and rich resources.

the consumption pattern of the Group’s

Central China New Life Limited 2 ¥4 FER QT
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Management Discussion and Analysis (Continued)

BEENmENT ()

Property services are the foundation and cornerstone of the Group
and is the primary driver for the continuous development of the
Group. The size of GFA under management is one of the crucial
factors in the valuation of a property management company in the
capital market. In order to maintain its leading position in segment of
new lifestyle, the Group will first strengthen its efforts on property
development in the second half of the year by focusing on mergers
and acquisitions.

Technology empowerment is the only way to reduce costs and
increase efficiency. In the second half of the year, we will focus on
investment in intelligent properties, evaluating the
achievement of technology investment, and integrating organizational

increasing

management to achieve the goal of reducing costs and increasing
efficiency as soon as possible.

Financial Review

Revenue

For the six months ended 30 June 2020, revenue of the Group
amounted to RMB1,061.2 million (the corresponding period of 2019:
RMB680.0 million), representing an increase of 56.1% as compared
with the corresponding period in the last year. The Group’s revenue
was derived from three major business (i) property
management services and value-added services; (i) lifestyle services;
and (iii) commercial property management and consultation services.

lines, i.e.

The table below sets forth our revenue from each business segment
during the Period.

MERGEARENERNBMERSL  BAKERF
BRERNIBHEIRR -EEATHYEARMGE
hoEERERREEENERZ — RREBHE
AR ERE A - THFELEZ MR EIINGS
B EHRWHE-

R BE PR ARG R 288 - THFBHMNKA
BEWMENRANE  BHFERBZRANYER
BAEMEEE BREABRTEVRWER -

Bt 7% B B

A

HZE2020F6 A30B8 LA ZEBEBRRKAA
R#1,061.2E877L (2019F R AR¥680.058
TT)  REFRIHIEN56.1%  KEERARE =1E
FEER: (VEBEEREERE  (VEERS.
LN EEEEERZARE

TREIERMRHAIZESET DA E DA -

For the six months ended 30 June

EZ6H30HIEAEA
2020 2019
2020 20194
Revenue Revenue
A WA
RMB’000 % RMB’000 %
AR¥ETR %  ARETT %
Property management and value-added MEEE REERS
services 843,778 79.5 529,529 77.9
Lifestyle services A& RS 172,801 16.3 113,999 16.7
Commercial property management and BEEEEE RAEARE
consultation services 44,607 4.2 36,491 5.4
Total/Overall gL 1,061,186 100.0 680,019 100.0

Interim Report 2020 AR HiZR &



14

Management Discussion and Analysis (Continued)
EIRE R BT (48)

Property management services and value-added
services

During the Period, revenue from property management services
amounted to RMB843.8 million (the corresponding period of 2019:
RMB529.5 million), representing an increase of 59.3% as compared
with the corresponding period in the last year. The increase is mainly
attributable to (i) the GFA under management of the Group increased
from 41.8 million sgq.m. as at 30 June 2019 to 70.1 million sgq.m. as
at 30 June 2020, resulting in an increase in revenue from property
management services; and (i) the increase in value-added services
such as intelligent community solutions and value-added services
resulting in an increase in revenue from value-added services.

The table below sets forth the details of our revenue from this
business segment during the Period.

YEREEREERE

BN MEEEREERBBAZEARKSI3IEHE
(20195 R E : AR¥ES20588T)  BWEFR
HIEIN59.3% F ZERETZRREROAEEYMEE
EMEEmMER2019F6 3041888 F 5K
HANZE2020F6 A30HM70.1E B F K EEY
EEEUWAEN : RGNVEErE @RS R - BER
BERERBHEBIL I - FEOLERBUWAILN -

TREIRBARFIREZFTT D BHOBAFS

For the six months ended 30 June

BZ6A30HIE~ER
2020 2019
20205 20194

RMB’000 % RMB’000 %

ARETRT %  ARETT %

Property management MEERE 387,685 45,9 263,207 49.7
Value-added services EE R 456,093 54.1 266,322 50.3
Total At 843,778 100.0 529,529 100.0

As of 30 June 2020, the Group’s GFA under management was 70.1
million sq.m., representing an increase of 13.1 million sg.m. from
57.0 million sg.m. as of 31 December 2019, with a growth rate of
23.1%. The increase was mainly attributed to the increase in projects
delivered by CCRE Group and its associates or joint ventures. For the
six months ended 30 June 2020, the average management fee of the
residential properties projects was RMB1.78/m¥month (for the year
ended 31 December 2019: RMB1.82/m?month).

Central China New Life Limited 2 ¥4 FER QT
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Management Discussion and Analysis (Continued)
EIRE R AT (48)

The table below sets out the breakdown of our total GFA under
management for our property management services attributable to the
properties developed by the CCRE Group (and its associates or joint
ventures) and third-party property developers as of the period end.

TEREIHBEHRERMAERER (REBERQ
FANABERCR)RE=ZTWEREDMBAEDER
HHOMEBTERGEENETRZEEERAD -

As at 30 June 2020 As at 31 December 2019

HZ20205F6A30A8 B Z2019612831H
GFA GFA
BEEE BREHEE
‘000 sg.m. % ‘000 sqg.m. %
FEHK % FEHK %
The CCRE Group and its associates or joint ~ EXEE R HEZ N 7]
ventures RERE 49,517 70.6 39,272 68.9
Third-party property developers B=TMERER 20,613 29.4 17,711 31.1
Total A3t 70,130 100.0 56,983 100.0
Lifestyle services A SE IR

For lifestyle services, we offer a wide range of lifestyle services, which
include (i) products and services we offer on our Jianye + (% +)
platform, (ii) travel services, and (iii) management services we provide
in Cuisine Henan Foodcourts (23 AR ). During the Period, revenue
from lifestyle services amounted to RMB172.8 million (the
corresponding period of 2019: RMB114.0 million), representing an
increase of 51.6% as compared with the corresponding period in the
last year. The increase is mainly attributable to the increase in
registered users for our Jianye + (2 +) platform from approximately
1.55 million as at 30 June 2019 to approximately 2.80 million as at
30 June 2020. The growth in number of registered users and
registered users’ consumption leads to the growth in revenue.

Commercial property management and
consultation services

For commercial property management and consultation services, we
offer services in respect of (i) hotel management; (ii) commercial asset
management; and (iii) cultural tourism complex management. During
the Period, revenue from commercial property management and
consultation services amounted to RMB44.6 million (the
corresponding period of 2019: RMB36.5 million), representing an
increase of 22.2% as compared with the corresponding period in the
last year. The increase is mainly attributable to the launch of our
commercial property management business in March 2019 with more
commercial properties under management in the first half of 2020.

FAEEREME - HMORE—RINEERE - 25F
WHEPMERE+FA FRENERRRK : ()R
B R>NBEPERERRERENEERY - 8
A EERERAEARE172.8FE T (20194 F
H: ARB114.088L) REFTREHEIMN51.6% -
ZEERFEHNRMNEE+FENEMAS,H2019
F6H30H M A58 AL E2020F6 A30H M4
280B% M AFHENSEREIMARPEEN
EREFNAMER -

BMXEEEERBEARE

NEEEETEREAREMS  BRMRENUTH
HEORS : (VEEERE : (VFEEEER - &)X
LR EREIR - BN EEETE REAR
HWMANEARB446EETL(2019FRE : AR
365B8T) RAFRAGM222% - ZWREE
HRERFIR20190F3AFREEEETEES M
MR2020F F¥FHEEREEERATIEM -
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Management Discussion and Analysis (Continued)
EIRE R BT (48)

Cost of sales

Our cost of sales primarily consists of employee benefit expenses,
outsourcing labor costs, greening and cleaning expenses, cost of
goods sold, utilities,
maintenance costs, construction costs, professional service fees,

outsourcing costs of tourism services,

security charges, depreciation and amortization charges, travelling and
entertainment expenses, office expenses, taxes and other levies and
other costs.

During the Period, cost of sales of the Group was RMB693.7 million
(the corresponding period of 2019: RMB438.2 million), representing
an increase of 58.3% as compared with that of the corresponding
period in 2019. As the business revenue of the Group increased,
there was corresponding increase in cost of sales.

Gross profit and gross profit margin
The following table sets forth our gross profit and gross profit margin
by business segment for the Period.

HERAE
BPMBEERATIZERRERERMNAX - 5B
XA - B ROBRE « SR » IREE RS SNE X
K-DREXRE RERA  BEKK  BXRH
B LRE -TERBHE ZREIAFRAI ®
RRAX  HEAREBBEAREMGER -

HR AREEMNEERAABARKS3TEE T
(20195 A H : ARMA382EET) 2019 H
HASEIN58.3% ' BEZE RS E XK ARIE I « $HE
FRZN B AR FESS N -

EANREBHNR
TREFIRMNBREB D BB WERRER

For the six months ended 30 June

BZ6H30BL~EAR
2020 2019
2020 20194
Gross Gross
Gross profit Gross profit
profit margin profit margin
EF ER=E EH ESVIES
RMB’000 % RMB'000 %
AR%ET R % ARETT %
Property management and value-added M E B RIEERE
services 267,104 31.7 175,487 33.1
Lifestyle services 5 RRTS 69,252 40.1 37,992 33.3
Commercial property management and MEBEEER
consultation services i AR S 31,154 69.8 28,334 77.6
Total &t 367,510 34.6 241,813 356

During the Period, cost of sales of the Group was RMB693.7 million
(the corresponding period of 2019: RMB438.2 million), representing
an increase of 58.3% as compared with that of the corresponding
period in 2019, which was primarily due to an increase in revenue for
the Period.

Gross profit margin of the Group decreased from approximately

35.6% for the period ended 30 June 2019 to approximately 34.6%
for the period ended 30 June 2020.

Central China New Life Limited 2 ¥4 FER QT
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Management Discussion and Analysis (Continued)
EIRE R AT (48)

Our gross profit margin from property management and value-added
services decreased slightly from approximately 33.1% for the period
ended 30 June 2019 to approximately 31.7% for the period ended
30 June 2020, remaining relatively stable.

Our gross profit margin from lifestyle services increased from
approximately 33.3% for the period ended 30 June 2019 to
approximately 40.1% for the period ended 30 June 2020. This
increase was primarily because of the revenue from our Jianye +
(3% +) platform, which has high gross profit margin, increased
significantly.

Our gross profit margin from commercial property management and
consultation services decreased from approximately 77.6% for the
period ended 30 June 2019 to approximately 69.8% for the period
ended 30 June 2020. This decrease was primarily because of the
absence of an one-off consultancy income with relatively high profit
margin recognised in 2019.

Selling and marketing expenses

During the Period, the Group’s selling and marketing expenses
amounted to RMB22.6 million, representing an increase of 53.5% as
compared with that of RMB14.7 million for the corresponding period
in 2019. It accounted for 2.1% of the revenue, representing a
decrease of 0.1% as compared with that of the corresponding period
in 2019. The increase in selling and marketing expenses was primarily
due to (i) an increase in the number of employees we hired due to
the expansion in our business scale, and (ii) an increase in salaries,
employee benefits and other expenses paid to our sales, sales support
and marketing personnel in line with our revenue growth and
business expansion.

Administrative expenses

During the Period, the Group’s administrative expenses amounted to
RMB112.1 million, representing an increase of 25.4% as compared
with that of RMB89.4 million for the corresponding period in 2019. It
accounted for 10.6% of the revenue, representing a decrease of
2.6% as compared with that of the corresponding period in 2019,
which was primarily due to the corresponding increase in
compensation and benefit as the number of our employee increased
due to business expansion. This is in line with our growth in revenue.

Other income

During the Period, other income of the Group amounted to RMB6.5
million (the corresponding period of 2019: RMB15.9 million),
representing a decrease of 59.0% as compared with that of the
corresponding period in 2019. The aforementioned decrease primarily
resulted from the absence of the interest income of an independent
third party recognised in 2019.

BN EETERESERESNEFNEREE2019F
6 A30 8 IFEAR N #933.1% M = # =202056 A
308 IFHIEIEN4931.7% » HHEIBFE -

B AEE RSO EFRYHE20199F6 A30H 1
HIFI A9 4)33.3% 2 = H, £2020F 6 308 1 HifE A9
H401% - ZENEZRAR B BN R EFEE
FE YA KRG N o

BN EEEETERAARBNEN EZRES
20196 A30H I AR X)77.6% /& ZE = 20204F
6 A30H I HAREEI#969.8%  ZEEEBERENRZ
R2019F RN —EFBERBEERH— X EHH
N

HEREHMAX

HR - AEENEEREHEAZAARKE226E8E8
TC  B2019R M AR 1478 BT I153.5%
WA B2.1% @ B2019F RIBA T FR0.1% ° 5 &
K SHF I N E E B R O)BME EBRERER -
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HE HEIXRREHEAENHE EERIIEHE
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PIRFEB R EERGHRERMAAERNEES AZEN
FEFE RO B AR A B Mg 0 - B E B MR WAL R A8
_ﬁ °
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Management Discussion and Analysis (Continued)
EIRE R BT (48)

Income tax

During the Period, the Group’s income tax expense was RMB51.5
million (the corresponding period of 2019: RMB35.8 million). The
income tax rate was 19.7% (the corresponding period of 2019:
25.6%), representing a decrease of 5.9% as compared to the
corresponding period of last year since two subsidiaries of the Group
enjoyed a preferential enterprise income tax rate since 2020.

Profits

During the Period, the Group’s net profit was RMB189.0 million,
representing an increase of 91.6% as compared with that of
RMB98.6 million for the corresponding period in 2019. Net profit
margin was 17.8%, representing an increase of 3.3% as compared
with that of 14.5% for the corresponding period in 2019, due to the
rapid development of the Group’s business, and the lower growth
rate of administrative and management fees as compared to revenue
as a result of synergy. During the Period, profit attributable to
shareholders of the Company was RMB183.8 million, representing an
increase of 70.3% as compared with that of RMB107.9 million for
the corresponding period in 2019. Basic earnings per share amounted
to RMBO0.1870.

Financial resources management and capital
structure

We have adopted comprehensive treasury policies and internal control
measures to review and monitor our financial resources. As at
30 June 2020, the Group’s cash and cash equivalents amounted to
approximately RMB2,732.2 million (31 December 2019: approximately
RMB584.8 million). The increase is mainly attributable to receipt of
IPO proceeds. The Group maintained at net cash position as at 30
June 2020 without any borrowings. Subsequent to the reporting
period, the Company has declared an
approximately RMB73.5 million in total to the shareholders of the
Company in relation to profit attributable to the six months ended
30 June 2020.

interim dividend of

The gearing ratio is calculated as total borrowings divided by total
equity, and the sum of long-term and short-term interest bearing
bank loans and other loans as of the corresponding date divided by
the total equity as of the same date. As of 30 June 2020, the
gearing ratio was nil.

Trade and other receivables

As of 30 June 2020, trade and other receivables amounted to
RMB972.6 million, representing an increase of 29.8% as compared
with that of RMB749.2 million as of 31 December 2019, which was
primarily attributable to the scale expansion of the Group.
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Management Discussion and Analysis (Continued)
EIRE R AT (48)

Trade and other payables

As of 30 June 2020, trade and other payables amounted to
RMB708.2 million, representing an increase of 8.2% as compared
with that of RMB654.3 million as of 31 December 2019, which was
primarily attributable to (i) the scale expansion of the Group due to
the increase in the GFA under management and subcontracting of
more services to independent third-party service providers; and (ii) the
expansion of the intelligent community solution business under the
property management services and value-added services segment.

Proceeds from the Listing

The Company’s ordinary shares were listed on the main board of
Hong Kong Stock Exchange (the “Listing”) on 15 May 2020, with a
total of 1,245,000,000 ordinary shares currently in issue. After
deducting the underwriting fees and relevant expenses, net proceeds
from the Listing amounted to approximately HK$2,280.8 million
(equivalent to RMB2,088.7 million). As of 30 June 2020, the Group
has used approximately RMB26.0 million of the proceeds, of which: (i)
RMB2.9 million was used for enhancement of our Jianye + (FE%+)
platform to optimize user experience; (i) RMB10.4 million was used
for investing in advanced information technologies system to improve
operational efficiency; and (iii) RMB12.7 million was used for general
working capital. Such used proceeds were allocated in accordance
with the purposes set out in the prospectus of the Company dated
5 May 2020 (the "Prospectus”). The unused proceeds, which are
currently held as bank deposits, will be used for the purposes
according to the distribution set out in the Prospectus as below:

o approximately 60% of our net proceeds to be used to pursue
strategic investment and acquisition opportunities to further
expand the business scale and property portfolio of our
property management business and value-added services;

o approximately 15% of our net proceeds to be used on our Jianye
+ (2% +) platform and to optimize our users’ experience;

° approximately 15% of our net proceeds to improve operational
efficiency; and

o approximately 10% of our net proceeds to be used to provide
funding for our working capital and other general corporate
purpose.

The unused proceeds are expected to be used for the above purposes
within three years upon the Listing Date.

ESRHEHMEMNKIE
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Management Discussion and Analysis (Continued)
EIRE R BT (48)

Pledge of assets
As of 30 June 2020, the Group did not have any pledged assets for
its loan guarantee.

Major acquisition and disposals
During the Period, the Group did not have any major acquisition and
disposals of subsidiaries and associated companies.

Major investment
As of 30 June 2020, the Group did not hold any significant
investment.

Contingent liabilities and capital commitment
As of 30 June 2020, the Group did not have any significant
contingent liabilities and capital commitment.

Employees and remuneration policy
As of 30 June 2020, we had more than 4,600 full time employees,
substantially all of whom were located in Henan province.

In order to promote healthy competition among employees and
motivate them to deliver their best performance, the Company has
further optimised its existing remuneration and incentive system and
established a performance-oriented management concept and
remuneration and incentive system, according to which the
remuneration levels, remuneration adjustment and job transfer of
employees will be determined based on their performance appraisal
results. The overall remuneration system of the Company will also be
adjusted reference to the prevailing market

remuneration level to ensure the external competitiveness and internal

regularly with

equity of the remunerations of our employees and provide guarantees
for retaining and attracting talent.

In addition, the Company has formulated and implemented human
resource policies which are conducive to the sustainable development
of the Company. Adhering to the talent concept of “professional
spirit and professional quality”, the Company takes professional ethics
and professional ability as important standards for selecting and
employing employees and strengthens employee training and
continuous education to constantly improve their quality. Meanwhile,
the Company also places high emphasis on the career development of
its employees. It assists employees to plan out their career paths
according to their expertise and capabilities, provides them with
various career channels and development opportunities, and cultivates
and retains talent for key posts to promote the continuous
improvement of its organising ability.
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DISCLOSURE OF INTERESTS

Directors’ and Chief Executives’ Interests and
Short Positions in Shares, Underlying Shares or
Debentures

As at 30 June 2020, the interests and short positions of the directors
(the “Directors”) and chief executives of the Company in the shares
(the “Shares”), underlying Shares and debentures (the “Debentures”)
of the Company or its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (the “SFO")) required
to be recorded in the register required to be kept by the Company
under Section 352 of the SFO, or otherwise notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO or pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) in Appendix 10 to the
Rules Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules”), were as follows or as disclosed under the section
headed “Share Option Scheme” below:

(a) Long positions in the Shares

EERIETBRAERKRSD - HERSD
HESFPHESERKXE

R2020F6A308 ARREZ([EE]) REBTT
BRABRAREI R EAEEZE (EXA(EHFRBE
BICEFH R EEEI]) EXVER) &% 5 ([ B
m]) BERGRES(EHDF  BELARRA
BIB(EERBEEN)FI2ERTEFENERD
fATEe R AR BB H R BB E B EXVELE TR E
85 ZRkAR I (B X P8 LT AR AN ([ ETTA8 81 )) B
BRI EMBOTAESHTELSIHMEESTAD
([CZAESFRY ) B A DT R P ey s oA
BT (R T X[ ERRETE —HiEE)

(a) RERHOFTHEFE

Approximate
percentage of the
interest in the

Name of Director Capacity and Number of share Number of Company’s issued
or chief executive nature of interest options held' Shares held share capital?
EREADA
BB ERITRAN
FTETHAEHSR SO REREE FsERESR" RG5O A BABE D
Mr. Wang Jun Interest in a controlled — 44,640,000 3.59%
corporation
FlEEE EEEEER
Mr. Cai Bin Beneficial owner 4,950,000 — 0.40%
5 5T BEnER A
Ms. Min Huidong Beneficial owner 6,300,000 — 0.51%
RERLL EREAA
Ms. Wu Lam Li Interest of a spouse — 847,439,944 68.07%
FL L BB
Notes: (T
1. Such interest in the Shares is held pursuant to the share options 1. RN ERDBEE XA ARE S ERE

granted under the Pre-IPO Share Option Scheme (as defined
below), the details of which are disclosed on pages 23 to 24 of
this interim report.

2. The approximate percentage of the interest in the Company’s
issued share capital is based on a total of 1,245,000,000 Shares
of the Company in issue as at 30 June 2020.

AE(ERATORENBRENSSE - &
BHRAPIREF23E245 -

2. RARARBETRAHEEENE D LIER
20206 A30H AR B #HITIRM B
1,245,000,000% 51 & -

Interim Report 2020 # HisR &

21



22

Disclosure of Interests (Continued)

N

I

(b)

HKEE ()

Long position in the shares of our associated
corporation

(b) REMEBEERGPHETFR

Percentage of
interests in the
associated

Class and corporation

Name of associated Nature of number of immediately as

Name of Director corporation interest securities held at 30 June 2020

HZ20205F

6H30H

B iR IR 42 B RgEEEE

BEEpA AR % B & B EmtE k& E EEBE DL

Ms. Wu Lam Li Enjoy Start Limited Interest of a spouse 1 ordinary share 100%
FL L Bl AR A A B s 1R & 58 A

Save as disclosed above or under the section headed “Share
Option Scheme” below, as at 30 June 2020, none of the
Directors, chief executives of the Company or their associates
had any interests or short positions in any Shares, underlying
Shares and Debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which
would have to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which the Directors and
chief executives were deemed or taken to have under the
provisions of the SFO), or which were required to be and are
recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or which were required to
be notified to the Company and the Stock Exchange pursuant
to the Model Code.

Central China New Life Limited 2 ¥4 FER QT

B EXSHR T X ERENS ] —HEESE
SN FA2020F6 A30R  IEAAREE - £
BITBABSREZHEARAQRSRER
BEEB (T& B(EHFRBERMDEXVE) 2
&t - B REFT BEREGES K
HEGEM)EXVIHEIRFESH BBME AN
BN RATMEESIAR (BIEREGERR
HEEME  EEREFBITHBRABHER
ARABERENEZLAR) HBRIE(ES
REEIEBI) E3521EBEE R REBERRAR
BATEMECMANESS AR  HIRE
CIZAESF RN A MG AN D R) R B 22 P #4253k

PN
/ﬁ\(E °



Disclosure of Interests (Continued)
R EE (8)

Share Option Scheme

(a)

Pre-IPO share option scheme
The pre-IPO share option scheme (the “Pre-IPO Share Option
Scheme”) was conditionally adopted by the Shareholders on 29
April 2020. The purpose of the Pre-IPO Share Option Scheme is
to provide incentive or reward the parties for their past and
continuing contribution to the Group.

The Company granted two batches of share options to
subscribe for 45,000,000 shares pursuant to the Pre-IPO Share
Option Scheme (the “Pre-IPO Share Options”) on 3 January
2019 and 10 January 2019, all of which remained outstanding
as of 30 June 2020. As at 30 June 2020, all of the Pre-IPO
Share Options to subscribe for the 45,000,000 Shares
(representing approximately 3.61% of the issued share capital
of the Company as at 30 June 2020 (i.e. 1,245,000,000
shares)) remained outstanding.

B ESTE

(a)

BRAMEEBRESTS

BE 72020 4 A29 B B IGHE R RN E R
AABEAERETS - EALHABEENE
Rt EEMBERSEHAERELRE
A A 1R LSS ED SR B A o

ANARPR2019%1 838 %2019F1 810848
BE R ARSI BRER SR L MR iE R
B(TEAAHAZEEEBRE])RE
45,000,000 % (% 17 + 7420206 A30H 9 K
T - R2020F6 A308 © A RE
45,000,0000% Bt (15 42 51 &, 22020456 A
308 & % 17 A% A51,245,000,0000% 493.61%)
BIFT A BE AR AE M R T{E o

Interim Report 2020 # HisR &

23



Disclosure of Interests (Continued)
REm i EE (58)

Movement of the Pre-IPO Share Options for the six months MK E2020F1A1HBZE2020F6 A30H 1EX
from 1 January 2020 to 30 June 2020 was as follows: BA BRAREESHBEREZZESHT
As at Granted  Exercised Lapsed As at
Name or category of Date Exercise price 1 January during the during the during the 30 June
participants of grant per Share 2020 period period period 2020
12020 120205
SHRERANES R A BRITHEE 1A1H HARH HATE HRAN 6A30H
Directors
=
Min Huidong 3 January 2019 HK$0.62 4,500,000 — — — 4,500,000
HER 201951738 0.62}& 7T
10 January 2019 HK$0.62 1,800,000 — — — 1,800,000
201918108 0.62/87C
Cai Bin 3 January 2019 HK$0.62 4,950,000 — — — 4,950,000
30 201941 A3H 0.62/87T
Others
Hitr
Senior management and other 3 January 2019 HK$0.62 22,230,000 — — — 22,230,000
employees of the Group
FEESRERERAMESR  2019F1A3R 0.62/87T
10 January 2019 HK$0.62 11,520,000 — — — 11,520,000
20191 A410AH 0.62% 7T
45,000,000 — — — 45,000,000
Note: P 5T
The Pre-IPO Share Options will be vested in 3 tranches as follows BRAAZEENBRESETITXM#AS A=HE
provided that the annual appraisal target set by the Group for the B AR AAREE R BF ERENFEEN
relevant financial year is satisfied: EZBEEEEK
. 30% of the total number of the options, i.e. 13,500,000 options, . B8 R E 4B 2A930% (B113,500,00015 B A% 42 )
will be vested six months immediately following the Listing Date, HERERE LT A A (BI20204F5 A158) &7
i.e. 15 May 2020; BRESRE
. 30% of the total number of the options, i.e. 13,500,000 options, . i IR 2 48 21930 % (B 13,500,000 17 s AR )
will be vested 12 months immediately following the Listing Date, HEREEE T A E (BN202045 A15H) %12
i.e. 15 May 2020; and BRAESE : Xk
. 40% of the total number of the options, i.e. 18,000,000 options, . B AR 4B B9 40% (BN18,000,00017 B A% 4E)
will be vested 24 months immediately following the Listing Date, R ERE Em EH (B1202058158) %24
i.e. 15 May 2020. B AR -
The Pre-IPO Share Options may be exercised according to the terms of ARATRGEBRZ(EREEBEHAFREMA IR
the Pre-IPO Share Option Scheme in whole or in part by the grantee BERRMEEMERET SN RREITRIBOT
after vesting but before the expiry of five years after the vesting date. FERAFREERERE -
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Disclosure of Interests (Continued)
R EE (8)

(b)

Post-IPO share option scheme

The post-IPO share option scheme (the “Post-IPO Share Option
Scheme”) was conditionally adopted by the Shareholders in
compliance with the Chapter 17 of the Listing Rules on
29 April 2020. The purpose of the Post-IPO Share Option
Scheme is to motivate eligible persons to optimize their future
contributions to the Group and/or to reward them for their past
contributions, to attract and
on-going relationships with the eligible persons who are
significant to and/or whose contributions are or will be

retain or otherwise maintain

beneficial to the performance, growth or success of the Group,
and additionally in the case of Executives, to enable the Group
to attract and retain individuals with experience and ability and/
or to reward them for their past contributions.

The maximum number of Shares issued and to be issued upon
exercise of the share options granted and to be granted
pursuant to the Post-IPO Share Option Scheme (“Post-IPO Share
Options”) and any other share option scheme(s) of the
Company to each participant in any 12-month period shall not
exceed 1% of the Shares in issue from time to time. Any
further grant of options which would result in the number of
the Shares issued as aforesaid exceeding the said 1% limit
must be approved by the Shareholders in general meeting at
which such participant and his or her associates must abstain
from voting. The total number of Shares issued or to be issued
upon exercise of the share options granted and yet to be
exercised under the Post-IPO Share Option Scheme and any
other share option scheme(s) adopted by the Company must
not exceed 30% of the total number of Shares in issue from
time to time.

(b)

BRAAHBERBERESE

f% A 20204 A20 B B RC EMRANE 1
tEEBRHFHEMEMNERARAEEERER
BEE - BRARBERERETEE A
BEERATREREREBIELRERR
/SRS RAEEL BB WA RRB
HAEESEBR SRHEERYAREEZE£E -

BEIKIEBATEEMERZAERA
TRERSHEFFEBBE I BRITHA

BEmME TEOAKERMARBREELRK
BRAZALR/SREBREBEELZE

RERI2E A BRREERARAEERER
B RARBEMEMBERESE RS S
BEFRHIREONBRE((ERARES
BERE]DETERBETRREBETORN &
REFE THEBBTRDEITRMA% o
#— RO MBI EK L2 BT
HEHB1% LR BIASKRRERRARS
ot MZ2EERABEARNE Eilt
MERRE - BREBEARABTRANERIAFEES
BRI 8 M RS R M
i AR T 15 B 5 PR JEE 1T (6 B BT SRR 3R TT O
M B - NSHBBAR RN ETRND
%@%519"]30'% °
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Disclosure of Interests (Continued)
REm i EE (58)

Any grant of Post-IPO Share Options to a participant who is a HMERBERAREERERENS2EERAN
Director, chief executive, or substantial Shareholder of the NAMES  TETBABRETEZRENF
Company or any of their respective associates must be AIRESENHBEA  BALETIERNTE
approved by the independent non-executive Directors, excluding E(EERERENBIIENITESRIN
any independent non-executive Director who is the grantee of HEE o

the share options.

The Post-IPO Share Option Scheme shall be valid and effective BRARBESEERESES A LTARRT
for a period of 10 years commencing on the Listing Date. The FHRERRBR - BRAFREITEBIRE
Post-IPO Share Option Scheme will expire on 15 May 2030. T2 203045 A 158 @ o 2 » BRERA
However, our Shareholders in general meeting may by BERRBREAE FUVRRRE LT XA ARE
resolution at any time terminate the Post-IPO Share Option EGERAERT B o I EXCATIL - EERARE
Scheme. Upon the expiry or termination of the Post-IPO Share ErERESEERXELERIEHTE
Option Scheme as aforesaid, no further options shall be offered ML BRE HERAREERBRERT
but in all other respects the provisions of the Post-IPO Share B2 GXRFBEEM A EENAREE TR
Option Scheme shall remain in full force and effect. All the DRER - BEEHXAHEEEBRETS
Post-IPO Share Options granted prior to such expiry or ZERWEESRRT - LaltfEmsR 1k (RIE
termination (as the case may be) and not then exercised shall SME) IR M RITEZFAEBERARE
continue to be valid and exercisable subject to and in EEBREBEEB LA T -
accordance with the terms of the Post-IPO Share Option

Scheme.

The subscription price for the Shares under the Post-IPO Share BRARBERERENSBETHRGRE
Option Scheme shall be determined by the Board in its absolute BEREFEE2RENBRELRMSEE - 1E
discretion and notified to a participant, provided that such price REENEFER (UEEERE) : VRHOHE
shall be at least the highest of (i) the nominal value of a Share; B ()REREEZEZRLER (ZAEARSH)
(i) the closing price of the Shares as stated in the Stock R EEZMEARERMIIOETE: &
Exchange’s daily quotations sheet on the date of offer of a (NEEEFRLBAPEER AR ZBRN
share option which must be a trading day; and (iii) the average GRPTEAMBRAIIMOFHWTE - &
closing price of the Shares as stated in the Stock Exchange's BRAREMMRERER A NSER1.00
daily quotations sheet for the five consecutive trading days BT (HEENARB AR R EREME
immediately preceding the date of offer. The amount payable fhE ) o

by a grantee on acceptance of a grant of the option is
HK$1.00 (or its equivalent in RMB or any other currency
acceptable to the Company).

Additional information in relation to the Pre-IPO Share Option Scheme HRIE XA S EIRES SR E R AREITE

and Post-IPO Share Option Scheme is set out in note 16 to the  BEPGHESTE|BVEEINE KL E AR b HAR & B S SRR T
financial statements of this interim report. 160
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Disclosure of Interests (Continued)
R EE (8)

Substantial Shareholders’ Interests in the Share
Capital of the Company

So far as is known to any Directors or chief executives of the
Company, as at 30 June 2020, other than the interests and short
positions of the Directors or chief executives of the Company as
disclosed in the sections headed “Directors’ and Chief Executives’
Interests and Short Positions in Shares, Underlying Shares or
Debentures” and “Share Option Scheme” above, the following
persons had interests or short positions in the Shares or underlying
Shares of the Company which would fall to be disclosed under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept by the Company under
Section 336 of the SFO:

Long positions in the Shares

FERRRADARE 2 ER

20206 A30H * IR AR EMESRHEZITH
ANBFTA - BRREXTEEREEZTHRABRRD
HERNDIESFTHEZI AR | RIIBRETE]
MEFERE I AN EERETETRAEZEZR
HKEIN AT ATRAR T &0 BRE R %
EAREB(ES MEEED]) BEXVEPE2 KR E30 K
N T A E 2 EmSAR - A B AR RIIRIE (&
HREEGEDI)EIEEFTE 2 B 2 sz

=

REGHHEFR

Approximate

percentage of the

interest in the

Number of Company’s issued

Name of Shareholder Capacity and nature of interest Shares held share capital’
EHEEARDH
ERTREN

R E S RERME RO EE BMAB D"

Mr. Wu Po Sum Interest in a controlled corporation 847,439,9442 68.07%

AR AR S R EE R

Enjoy Start Limited Beneficial owner 847,439,944 68.07%

BB R A A EREEA

Ms. Wu Lam Li Interest of a spouse 847,439,9443 68.07%

FH R+ AL B4 28

Gaoling Fund, L.P. Beneficial owner 84,857,000 6.82%

BEmEB A
Hillhouse Capital Advisors, Ltd. Interest in a controlled corporation 84,867,000 6.82%

XEEEER

Notes:

(1 The approximate percentage of the interest in the Company'’s issued share
capital is based on a total of 1,245,000,000 Shares of the Company in
issue as at 30 June 2020.

(2) Mr. Wu Po Sum holds 100% of the issued share capital of Enjoy Start
Limited and is deemed to be interested in the 847,439,944 Shares held
by Enjoy Start Limited for the purposes of the SFO.

(3) Ms. Wu Lam Li is the spouse of Mr. Wu Po Sum and is therefore deemed
to be interested in the same number of Shares that Mr. Wu Po Sum is
interested in under the SFO.

B 3T

2)

AARBBEITRANEEMAE 5 LIER20205F6
A30B A AR B 817 7 48 201,245,000,000% 5t
H o

HEREERFEIRERARZ2HOETRA X
BRE(GEFRBEGRIDREREGERERAT
F45847,439,944 8 B {0 B #E 25

FHRLRBERLENES - Bt - REGESR

HERD)  FHZIRERRBARFEEERE
s AARSE R R AR -
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Disclosure of Interests (Continued)
REm i EE (58)

(4) Hillhouse Capital Advisors, Ltd. (“Hillhouse Capital”) is the sole investment
manager and general partner of Gaoling Fund, L.P.. Hillhouse Capital is
deemed to be interested in the 84,857,000 Shares held by Gaoling
Fund, L.P..

Save as disclosed above, as at 30 June 2020, there was no other
person (other than the Directors or chief executives of the Company)
who had an interest or short position in the Shares or underlying
shares of the Company which would fall to be disclosed under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept by the Company under
Section 336 of the SFO.
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Corporate Governance Practices

The Company has always valued the superiority, steadiness and
rationality of having a sound system of corporate governance and is
committed to continuously improving its corporate governance and
disclosure practices. During the period from the Listing Date to 30
June 2020, the Company complied with all code provisions and,
where appropriate, adopted the recommended best practices set out
in the Corporate Governance Code in Appendix 14 to the Listing
Rules with the exception of code provision A.2.1 as addressed below.

Code provision A.2.1 — Pursuant to this code provision, the roles of
chairman and chief executive officer should be separate and should
not be performed by the same individual. Mr. Wang Jun is currently
the chairman of the Board and the chief executive officer of the
Company, responsible for formulating and executing our business
strategies, annual operational and financial plans of the Company.

The Board believes that vesting the roles of both chairman and chief
executive officer in Mr. Wang Jun has the benefit of ensuring
consistency and continuous leadership within the Group and also
maximizes the effectiveness and efficiency of overall planning and
execution of its strategies. The Board considers that the balance of
power and authority, accountability and independent decision-making
under its present arrangement will not be impaired in light of the
diverse background and experience of its three independent non-
executive Directors. Further, the Audit Committee of the Company
comprises exclusively of independent non-executive Directors has free
and direct access to the Company’s external auditors and independent
professional advisers when it considers necessary. Therefore, our
Directors consider that the deviation from Code Provision A.2.1 of the
Corporate Governance Code is appropriate in such circumstance.

Model Code for Securities Transactions by
Directors of Listed Issuers

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) in Appendix 10 to
the Listing Rules as the code of conduct for the Directors in their
dealings in the Company’s securities. Having made specific enquires
with each Director, the Company confirmed that the Directors had
complied with the required standard as set out in the Model Code
throughout the period from the Listing Date to 30 June 2020.

RATE GOVERNANCE AND OTHER INFORMATION

TEERER

ARRl—RESRRE BERAGEMNERLEES
G BN BERSECEEARBEEER - N
T EHE202066 B30 B I - AAE —HES
LR A S+ K EE RSP R FTE A FT B SP A
X - WHEEENBL TRAETRAISENEZRE
B M TR ST RS SCE A2 EERR O o

SPRMERSCEE A2 1R — MRIBUL ST RMRSC  EF 7T
BEHgNAeRERY XY TEH— ARKRE -
TREEBAAAFREFTGIFEREFNTE A
BHIERAITARRNEBRE  FELERYK

FHEl -

EXCE ATIARAERTIFREEFRITEN
AEAFRERAESEANBPEEE/H K MAE
ERSBEHAIDNTERNUREUF -BEEE
RE ERE=-RBUFRTESNZTELES

K5 HBRKRZHETHEDRERYSE HEER
BARBETEXEIEE - I ARRIEZEE
SEMBIYFFNTERAN  TREREFTEHE
WE by B B B AN B O NP AZ BIAT I 08 S B2 P RE RS o
Hit - E2RE EHBELTREREEATAD
FRAMEXEA2 GBI E o

TR ITAEESETESRSWEEST
Al

RATEERAE N LR B 8 a9 Em 3T A
BEZETELRHELETFANMELESFA]) - 1BR
BEFETARABELRRINBETTA - EMEESE
ERBEERARE  ARRCERESHY R ETWHE
220206 A30H A —E B FIRETRIFTE A4

R o
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Corporate Governance and Other Information (Continued)
rERERKRAMER (B)

Purchase, Sale or Redemption of the Company’s
Listed Securities

During the six months ended 30 June 2020, neither the Company nor
any of its subsidiaries had purchased, sold or redeemed any of the
Company'’s listed securities.

Changes Subsequent to 31 December 2019

There were no other significant changes in the Group’s financial
position or from the information for the year ended 31 December
2019 disclosed under the Prospectus of the Company dated 5 May
2020.

Review of Interim Results by Audit Committee
The audit committee of the Company has discussed with the
management and external auditors the accounting principles and
policies adopted by the Group, and has reviewed the Group’s
unaudited interim consolidated financial statements for the six months
ended 30 June 2020.

Interim Dividend

The Board declared an interim dividend (the “Interim Dividend"”) of
HK6.6 cents per share for the six months ended 30 June 2020. The
Interim Dividend will be paid on or around Friday, 25 September
2020 to the shareholders of the Company whose names appear on
the register of members of the Company on Tuesday, 15 September
2020.

Closure of Register of Members

For the purpose of determining the entitlement of the shareholders to
the Interim Dividend, the register of members of the Company will be
closed from Friday, 11 September 2020 to Tuesday, 15 September
2020. In order to qualify for the Interim Dividend, all properly
completed share transfer forms accompanied by the relevant share
certificates must be lodged with the Company’s Hong Kong branch
share registrar, Computershare Hong Kong Investor Services Limited at
Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road
East, Wanchai, Hong Kong, no later than 4:30 p.m. on Thursday, 10
September 2020, for registration. The Interim Dividend will be paid
on or around Friday, 25 September 2020.
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INTERIM CONDENSED CONSOLIDATED STATEMENT

OF COI\/IPREHENSIVE INCOME

EFI FIEﬁ /\‘/T\ = 7£\ E J"y

12}

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)
Six months ended 30 June
BZ6H30RLA<EA
2020 2019
20204 20194
Notes RMB’000 RMB’000
B 5 ARBTR ARBTT
(Unaudited)
(REER)
Continuing operations HEREER
Revenue A 4 1,061,186 680,019
Cost of sales HHER A 8 (693,676) (438,206)
Gross profit ER 367,510 241,813
Selling and marketing expenses THE R & HHEZ 8 (22,551) (14,687)
Administrative expenses TR 8 (112,076) (89,381)
Net impairment losses on financial assets < g4 & &= 5 (B &5 18 F 58 (855) (1,299)
Other income HAb g A 5 6,504 15,852
Other gains — net Hfth W 2= 5 58 6 1,052 3,754
Operating profit KREFHE 239,584 156,052
Finance income/(cost)-net BEUWA (A F 5 7 833 (16,639)
Share of post-tax profits of an associate  {f B &% AR A EAS
accounted for using the equity B & A | Bt 12 A E
method 19 —
Profit before income tax RET AT B A1 R E 240,436 139,413
Income tax expenses iSRS 9 (51,471) (35,751)
Profit from continuing operations REFELSCEEBNRE 188,965 103,662
Loss from discontinued operation REBEKRIEEEEBEE — (5,054)
Profit for the period BT E 188,965 98,608
Profit/(loss) for the period LUR & B S ARIE
attributable to: (B8]) :
— Shareholders of the Company — ARAERE 183,814 107,917
— Non-controlling interests — JEER S 5,151 (9,309)
188,965 98,608
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Interim Condensed Consolidated Statement of Comprehensive Income (Continued)

hEIRG AR A 2 E s R (F)

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FiE @5 UAARE T TET)
Six months ended 30 June
HZ6H30HIL<EA
2020 2019
2020F 20194
Notes RMB’000 RMB’000
B 5 ARBTR AREETF T
(Unaudited)
(REEER)
Profit for the period B R E 188,965 98,608
Other comprehensive loss for the HREMEEEE (HRHIE)
period, net of tax
ltems that may be reclassified Al EF D EEERAIEE
to profit or loss
— Currency translation differences — [EX =5 (5,810) =
Total comprehensive income for the Hrz2mEmkaAE
period 183,155 98,608
Total comprehensive income/(loss) for U T&AFEMRBRZEKZE
the period is attributable to: (E518) 4% :
— Shareholders of the Company — KRR AR 178,004 107,917
— Non-controlling interests — IR 5,151 (9,309)
183,155 98,608
Total comprehensive income for the ARFRREMAZE RS
period attributable to shareholders wERE :
of the Company arises from:
— Continuing operations — BELEXER 178,004 106,096
— Discontinued operations” — BRIEREEBO — 1,821
178,004 107,917
Earnings per share for profit from AATRREEREFE
continuing operations attributable to R EXFHENEREF
the shareholders of the Company (AEBRAR%THIR)
(expressed in RMB per share)
— Basic earnings per share — BRERZF 10 0.1870 0.1182
— Diluted earnings per share — BRWERAA 10 0.1795 0.1182
Earnings per share for profit A T IR R B R E Y
attributable to the shareholders of BRER
the Company (expressed in RMB (ABRARE THIR)
per share)
— Basic earnings per share — BIRERZF 10 0.1870 0.1202
— Diluted earnings per share — BRWERA 10 0.1795 0.1202

Note (1):

The Group disposed Henan Central China OP New Life Services Co.,
Ltd. (the “OP New Life”) and its subsidiary Henan Yunwu
Changxiang Network Technology Co., Ltd. (together, the "OP
Group”), which is principally engaged in the provision of sub-leasing
services, to an independent third party on 15 March 2019 (the
“Disposal Date”).

The above condensed consolidated statement of comprehensive
income should be read in conjunction with the accompanying notes.
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INTERIM CONDENSED CONSOLIDATED

BALANCE SHEET
R HARGER4R &

BEX

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

As at As at
30 June 31 December
2020 2019
20205 2019
6H30H 12H31H
Notes RMB’000 RMB’000
B 5 AR® T ARBTT
(Unaudited) (Audited)
(REBER) (EEZ)
Assets BE
Non-current assets RBEE
Investment in an associate REEE R RIHIRE 990 971
Property, plant and equipment Y BE MRS 11 39,053 18,082
Intangible assets mpEE 12 71,070 72,950
Other receivables and prepayments H A e IR R IR K TR S BOE 13 4,396 2,292
Deferred income tax assets REMEREE 9,225 6,962
124,734 101,257
Current assets REEE
Inventories FE 6,535 5,179
Contract assets EHEE 4 — 3,084
Trade and other receivables and %’%&E@Fi% RIE A 2
prepayments SCANE ! 13 979,037 767,287
Financial assets at fair value through DA’A/‘EETE%EIE?F)\?E :
profit or loss R EE — 1,530
Restricted cash 2R HIR & 21,100 312
Cash and cash equivalents HehkFEEEY 2,732,185 584,795
3,738,857 1,362,187
Total assets EERE 3,863,591 1,463,444
Equity En
Equity attributable to shareholders of 72 7] I R FE{L fE 25
the Company
Share capital f& s 14 11,047 3
Other reserves HAth f# 15 2,199,337 123,297
Retained earnings RE & 429,956 246,142
2,640,340 369,442
Non-controlling interests FERER 17,284 12,207
Total equity R 2,657,624 381,649
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Interim Condensed Consolidated Balance Sheet (Continued)

FHI SRR EERER (B)

(All amounts in RMB thousands unless otherwise stated) (f& A AN - FTE SR UAARE TTsT)

As at
30 June
2020
720204
6 H30H
RMB’000
AR® T
‘ﬁ (Unaudited)
49 (RIEBER)
Liabilities a&
Non-current liabilities kRBER
Lease liabilities HEARE 16,155 1,256
B Contract liabilities BHAEE 4 53,972 59,155
Deferred income tax liabilities FIEFTISHRBE 3,202 3,717
73,329 64,128
Current liabilities REAE
Lease liabilities HEAE 9,947 1,886
Trade and other payables 2 5 Rk H At e FRIE 17 708,173 654,265
Contract liabilities EHBEE 4 349,237 310,852
Current income tax liabilities BIERFRIS T B & 65,281 50,664
1,132,638 1,017,667
Total liabilities BEAE 1,205,967 1,081,795
Total equity and liabilities ERRABEE 3,863,591 1,463,444

The above condensed consolidated balance sheet should be read in LA FEiBR4R & &7 B 15 5 & BRRE I BT 35 — HF R 3E -
conjunction with the accompanying notes.
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INTERIM CONDENSED CONSOLIDATED STATEMENT

OF CHANGES IN EQUITY
S AE 4 A RS L Lk
HHIS AR S B m F B R
(All amounts in RMB thousands unless otherwise stated) (f& 5 & =4 EAS) -

A SRUARE T T

Attributable to shareholders of the Company

AN FRRENS
Non-
Share Retained controlling Total
capital Reserves earnings Total interests equity
(&S e REBEF BF FERES R
Notes RMB’'000 RMB'000 RMB’000 RMB'000 RMB’000 RMB’'000
MaZ AR®Tr AR%®Tr ARBTR AR%TR AR®Tr AR%Tx
(Note 14) (Note 15)
(FE14) (BfEE15)
Balance at 1 January 2020 20201518
(Audited) W& (RER) 3 123,297 246,142 369,442 12,207 381,649
Profit for the period HIAF1H — — 183,814 183,814 5,151 188,965
Other comprehensive income H 2w — (5.810) — (5.810) — (5,810)
Total comprehensive income HRZEKSEE
for the period — (5,810) 183,814 178,004 5,151 183,155
Transactions with shareholders B2 2 TR R
of the Company x5
Issue of shares in connection HEAEITER
with the capitalization issue BT 14 7,885 (7,885) — — — —
Issue of shares in connection HBARR ETER
with the Company’s listing B AT D 14 3,159 2,085,535 — 2,088,694 — 2,088,694
Share option scheme — value of  FER%#EATE] —
employee services EERBEE 16 4,200 4,200 4,200
Capital contribution from FERERTE
non-controlling interest — — — — 49 49
Dividend distribution to FEERERRE
non-controlling interest 2k — — — — (123) (123)
Balance at 30 June 2020 1202056 A30H
(Unaudited) B4 B
(REER) 11,047 2,199,337 429,956 2,640,340 17,284 2,657,624
Balance at 1 January 2019 M2019F1818
(Audited) WA (RER) = 82,840 33,831 116,671 (19,356) 97,315
Comprehensive income 2HEkE
Profit for the period R A = = 107,917 107,917 (9,309) 98,608
Transactions with shareholders ~ EEARQFREH
of the Company RS
Capital contribution from AARRFEE
shareholders of the Company 14 3 9,432 — 9,435 — 9,435
Disposal of subsidiaries HEMRBRA = = = = 26,053 26,053
Share option scheme — value of B #EFT 2] —
employee services EERBKEE — 7,369 — 7,369 — 7,369
Acquisition of subsidiaries W KT B A R = = = = 4,231 4,231
Capital contribution from FEREREE
non-controlling interest — — — — 6,468 6,468
Balance at 30 June 2019 1201956 HA30H
(Unaudited) Y 4 &R
(REER) 3 99,641 141,748 241,392 8,087 249,479
The above Interim Condensed Consolidated Statement of Changes in A A HARSAR4R & i B B 25 B EA BB I B 5T — BRI
Equity should be read in conjunction with the accompanying notes. o
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INTERIM CONDENSED CONSOLIDATED STATEMENT

OF CASH FLOWS
EFI Fﬁﬁ /\‘/T\

BHRTRER

Central China New Life Limited 2 ¥4 FER QT

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)
Six months ended 30 June
B Z6H30HIE<EAR
2020 2019
20204 20194
Notes RMB’000 RMB’000
B ARBTR ARBETF T
(Unaudited)
(REER)
Cash flows from operating activities RETEHMERENE
Continuing operations HEREER
Cash generated from operations KEFREIRE 75,554 74,660
Income tax paid EATATEH (39,497) (18,604)
36,057 56,056
Discontinued operation BRI EER — 15,444
Net cash generated from operating RETHRBHRL TN
activities 36,057 71,500
Cash flows from investing activities REFTHHMBRENRE
Continuing operations BESEER
Purchases of property, plant and BEYE  BER&E
equipment (3,645) (4,822)
Purchase of intangible assets BEELEE (1,782) (568)
Proceeds from disposal of property, plant — H &% - f}%& S
and equipment Fr 5 5kT 147 4
Repayments of loans from other entities /HJ’@E\‘%}%EW\ 29,352 564,000
Interest received B B 690 51,496
Payment for acquisition of subsidiaries, W BB BT J8 A B P S SR IB R B
net — (12,932)
Acquisition of financial assets at fair WHE AR e BEFEIETA
value through profit or loss EarepEE (431,600) (145,300)
Proceeds from disposal of financial assets H& AR A BEFEL A
at fair value through profit or loss BN EENREHRIE 433,804 174,546
26,966 626,424
Discontinued operation BRI EET — 23,056
Net cash generated from investing REZHMERETFHE
activities 26,966 649,480




Interim Condensed Consolidated Statement of Cash Flows (Continued)

EP /H\H/ﬁ(zﬁaﬂéi/\fﬁﬂimni% (,,\>

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)
Six months ended 30 June
B Z6H30HIE<EAR
2020 2019
20204 20194
Notes RMB’000 RMB’000
(k=2 ARBTR ARBETF T
(Unaudited)
(REER)
Cash flows from financing activities mﬂﬁ%iﬁﬁﬁ ERE
Proceeds from issue of ordinary shares BTE Hﬁﬁﬁ?ﬁaﬁy’( 14(c) 2,164,120 9,435
Capital injection by non-controlling R E R T E
interests 49 6,468
Repayments of borrowings EEER — (436,426)
Cash advances from entities controlled by — #A4EAE#EHIM B EEHIR & B
Mr. Wu — 19,125
Cash advances from other entities HMERNREBR — 5,781
Repayments to entities controlled by M) #A S A PR ) B BB AR K
Mr. Wu (6,884) (8,866)
Interest paid B2 (216) (32,245)
Principal elements of lease payments HE Hmﬁ’]ﬁiu (2,655) (2,239)
Listing expenses paid B EmRAX (64,659) (1,822)
Dividends paid to non-controlling BT IEE R R Y AR B
interests (123) -
2,089,632 (440,789)
Discontinued operation BRI EE — (23,813)
Net cash generated from/(used in) BEZBRE (A BEE
financing activities FEE 2,089,632 (464,602)
Net increase in cash and cash RERBCEENEMERE
equivalents 2,152,655 256,378
Cash and cash equivalents at beginning ~ F#IRE& RIEEEHEY
of year 584,795 134,260
Exchange loss on cash and cash RekReEEYHIERER
equivalents (5,265) =
Cash and cash equivalents at end of HARERREEEY
the period 2,732,185 390,638

The above condensed consolidated statement of cash flows should be
read in conjunction with the accompanying notes.

VA - RS BRAR & 3R & R 8 5% M8 BB I I A —
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(All amounts in RMB thousands unless otherwise stated) (f& 5 & =4 EAS) -

General Information

The Company was incorporated in the Cayman Islands on 16
October 2018 as an exempted company with limited liability
under the Companies Law CAP.22 of the Cayman Islands. The
address of the Company’s registered office is Cricket Square,
Hutchins Drive, PO Box 2681, Grand Cayman, KY1-1111,
Cayman lIslands.

The Company has been listed on the Main Board of the Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) since
15 May 2020 by way of its initial public offering (“IPO").

The Company is an investment holding company. The Company
and its subsidiaries (together, the “Group”) are principally
engaged in (i) provision of property management services and
related value-added services (ii) provision of lifestyle services and
(iii) provision of commercial property management and
consultation services in the People’s Republic of China (the
“PRC"). The controlling shareholders of the Company are Enjoy
Start Limited (“Enjoy Start”), a company incorporated under the
laws of British Virgin Islands (“BVI”) and Mr. Wu Po Sum
(collectively the “Controlling Shareholders”).

The interim condensed consolidated balance sheet as of 30
June 2020, and the related interim condensed consolidated
statements of income, comprehensive income, changes in equity
and cash flows for the six months period then ended, and a
summary of significant accounting policies and other
explanatory notes (collectively defined as the “Interim Financial
Information”) of the Group have been approved for issue by
the Board of Directors (the “Board”) on 27 August 2020.

The outbreak of the 2019 Novel Coronavirus (“COVID-19") had
brought unprecedented challenges and added uncertainties to
the economy. COVID-19 may affect the financial performance
and position of the Group including postponement of delivery
of properties to residents which consequently delayed the
commencement of the Group’s property management services,
restriction and reduction of social activities, allowance for
expected credit losses on trade and other receivables and so on.
Since the outbreak of COVID-19, the Group kept continuous
attention on the situation of the COVID-19 and reacted actively
to its impact on the financial position and operating results of
the Group. As at the date that the condensed consolidated
interim financial information is authorised for issue, COVID-19
does not have any material adverse impact on the financial
position and operating result of the Group.

Central China New Life Limited 2 ¥4 FER QT

NOTES TO THE INTERIM FINANCIAL INFORMATION
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

General Information (Continued)
The Interim Financial Information presented in Renminbi, unless
otherwise stated.

The Interim Financial Information has not been audited.

Basis of Preparation

This Interim Financial Information for the six months ended 30
June 2020 has been prepared in accordance with Hong Kong
Accounting Standard 34 “Interim Financial Reporting”. The
Interim Financial Information should be read in conjunction with
the financial statements for the year ended 31 December
2017, 2018 and 2019, which have been prepared in
accordance with Hong Kong Financial Reporting Standards
("HKFRSs"), as set out in the prospectus of the Company dated
5 May 2020.

Significant Accounting Policies

The accounting policies applied are consistent with those in the
preparation of the Group's financial statements for the year
ended 31 December 2017, 2018 and 2019, except for the
adoption of new and amended standards as set out below.

(@) New and amended standards adopted by the
Group
The Group has applied the following standards and
amendments for the first time for the reporting period
commencing 1 January 2020. The adoption of these
standards and amendments does not have significant
impact to the Interim Financial Information of the Group.

° Definition of Material — amendments to HKAS 1
and HKAS 8

. Definition of a Business — amendments to HKFRS
3

o Revised Conceptual Framework for Financial
Reporting

. Interest Rate Benchmark Reform — amendments to

HKFRS 9, HKAS 39 and HKFRS 7

—RER @)
BRBAHAN  REBERNEEUARKS
5] o

THIMISER R AR ER

E2HEE

HZE202096 4308 1L/ E A KA R K E
B DR E BB S5 2RI E 3457 [P HI 84 75 5]
HIRE - RHM B E R EEENA AT HEH
72020F5 ASHMBREEFHE2017F -
2018 %2019 12 A31 B I FE M HREK
—HEE  ENREESVEBERELRN(SH
B BREELDRR -

BAREITEHEK
FTERSFBRRERUAEEEE2017F -
20184 2019412 A31 B ILFE MBI &
FTiERAE - HEATXEHMIIZER
LASETIRZERR AP o

(a) AEERMAWHBREREBITR
=

ANEBEBH2020F1 A1BRHREEHNA
BIRERANTERRIEET AR « HNzE
AR RAS T H AN E B R P AR 5 B R
BEATE-

. ERNERE — (BAGERD
F1HR(ERB A ERDER
CHES

. EBNER — (FEMBREE
A FH 35 (BRTA)

. RIEFTHOFBREMSAER
. MEEENE — (FEWBRE
ERDFR (BAGFERDSE

39 RKEAMBREERDFH7
5% (B RTAX)
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

3

Significant Accounting Policies (Continued) 3
(b) New and amendments to existing standards
have been issued but are not effective for
the financial year beginning on 1 January
2020 and have not been early adopted by

the Group

(b) #Ex

BEARSHEHE®)
REREEZEENIET XD
EMEM HEEH2020F1818#EH
BHREEMAEN BXAEEH
RIEBER

Effective

for accounting

periods beginning

on or after

RUUT s 2 2R EY
S HBEEX

HKFRS 17

BEMEREERF1TH

Amendments to HKAS 1
BEEFTERFE 19 (BEIA)

Amendments to HKFRS 3
BB BEREERNEIR (BFTA)

Amendments to HKAS 16
BRGHERFE 1658 (BFTA)
Amendments to HKAS 37
BB ERIE37HR (BETA)
Annual Improvements

FEHE

Amendments to HKFRS 10 and
HKAS 28

BEMBREEANFIOREEES

FTERIZE285% (BRI A)

The Group has already commenced an assessment of the
impact of these new or revised standards, interpretation &
and amendments, certain of which are relevant to the

Group's operations.

Central China New Life Limited 2 ¥4 FER QT

Insurance contracts

RERA K

Classification of liabilities as current or
non-current

BREIBRRBDLIFRD

Reference to the conceptual framework
BMaERLE

Property, plant and equipment: proceeds
before intended use

W~ BB KRR BUERRATATS50R

Onerous contracts — cost of fulfilling a
contract

EWEH — BOKAE

Annual improvements to HKFRS
Standards 2018-2020 Cycle

778 B 7% S HE RI20184F 2 20204 [ 7
B F B

Sale or contribution of assets between
an investor and its associate or joint
venture

REEHRHBEMERESECEZHEN
BELEXLE

Originally 1 January
2021, but extended to
1 January 2023
FRAR2021F1A18 -
BEEZE2023F1A1H

1 January 2022
20221 A1H

1 January 2022
202251 H1H

1 January 2022
20221 H1H
1 January 2022
2022F1H1H
1 January 2022

202251 H1H

To be determined

BEEE

A B D B AT S T TS AT
REREIANYE EPETR
AEELEEN -



Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (

4

Segment Information

Management has determined the operating segments based on
the reports reviewed by CODM. The CODM, who is responsible
for allocating resources and assessing performance of the
operating segment, has been identified as the executive
directors of the Company.

The CODM examines the Group's performance from service line
perspective and has identified three reportable segments of its
business:

o Property management and value-added services: this part
of business provides property management services of
residential properties and commercial properties, and
related value-added services, including consultancy

services to property developers, community value-added

Central China

Consumer Club and real estate marketing services.

services, intelligent community services,

o Lifestyle services: this part of business primarily comprises
tourism services, sales of goods and provision of catering

services.
o Commercial property management and consultation
services: this part of business primarily comprises

provision of hotel management services and management
for agricultural and cultural tourism projects and
commercial real-estate operation.

The Group mainly operates it businesses in the PRC and earns
substantially all of the revenue from external customers
attributed to the PRC. And substantially all of the non-current
assets of the Group were located in the PRC. Therefore, no
geographical segments are presented.

The CODM assesses the performance of the operating segments
mainly based on the measure of operating profit excluding
other income, other gains, finance cost and interest from loans
to other entities which are not directly related to the segment
performance (“segment results”).

4
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7 #R &
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)
4 Segment Information (Continued) 4 ZDEER@®
(a) Segment results () HEEE

Segment results also excludes discontinued operations
and the effects of significant items of expenditure which
may have an impact on the quality of earnings such as
central administration costs and listing expenses.

Interest income and finance cost are not allocated to
segments, as this type of activity is driven by the central
treasury function, which manages the cash position of the
Group.

The segment results and the reconciliation with profit
before income tax for the six months ended 30 June

2020 and 2019 are as follows:

For the six months ended 30 June 2020 (unaudited)

DEHEET T BB R IEEEEBRA
EHANERELAYENEARXIAR
(Plansp RITHER R EHHEX) M
& .

&

MEBMARBERATDEEE DB
AAELETHHREEAEERSETH
R BT B BRPIHE BN AT o

H E 20204 %2019 6 A30H 1k /1@
B D EpEE R ERETER AR B
HERMT ¢

B Z=202056HA30B L AR (RE
&)

Commercial
property
Property management
management and
and value- Lifestyle consultation
added services services services Group
MEEER HMEEEER
BERS £ERY REARS x&E
RMB'000 RMB’000 RMB’000 RMB'000
ARETR AR%®Tn AR¥TRL AR¥Tn
Gross segment revenue BN 843,778 172,801 44,607 1,061,186
Revenue ON 843,778 172,801 44,607 1,061,186
Revenue from contracts with BPEHWRA
customers
— at a point in time — RE-FRH 249,634 138,090 9,615 397,339
— over time — FEREHR 594,144 34,711 34,992 663,847
Segment results A EE 199,628 45,374 10,616 255,618
Other income HiA 6,504
Other gains — net Hiha 558 1,052
Unallocated operating costs ADEEZKA (23,571)
Finance income — net BMENRFE 833
Profit before income tax from REFEL=XBER
continuing operations RET PSR A 240,436
Income tax expenses P RES (51,471)
Profit for the year FRFE 188,965
Depreciation nE 5,824 943 794 7,561
Amortisation B 1,350 800 — 2,150
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Notes to the Interim Financial Information (Continued)

o HRRA H AR RE (4R

(All amounts in RMB thousands unless otherwise stated) (f& A AN - FTE SR UAARE TTsT)

4 Segment Information (Continued) 4 FHER ‘
(a) Segment results (Continued) (a) DIHEE(®) o
For the six months ended 30 June 2019 BZE2019F6A30H L <fEA e

Gross segment revenue aR=iF L ON 529,529 113,999 36,491 680,019
Revenue WA 529,529 113,999 36,491 680,019
Revenue from contracts with BERPEHRA

customers

— at a point in time — RE R 148,175 67,316 12,890 228,381

— over time — REREES 381,354 46,683 23,601 451,638
Segment results NEbEE 122,860 22,839 6,105 151,804
Other income HlA 15,852
Other gains — net Hip iz F 8 3,754
Unallocated operating costs AOMEEKA (15,358)
Finance cost — net BENARFE (16,639)
Profit before income tax from REFECLEBLHN

continuing operations ARETFTE BRI F 139,413
Income tax expenses FIEHAX (35,751)
Profit for the year FRFE 103,662
Depreciation e 3,948 367 460 4,775
Amortisation B 498 1,173 — 1,671
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Notes to the Interim Financial Information (Continued)

A ES B R BT o ()

(All amounts in RMB thousands unless otherwise stated) (& 2B HBASN - FTE S

4

Segment Information (Continued)

(b)

Segment assets and liabilities

Segment assets and liabilities are measured in the same
way as in the financial statements.
liabilities are allocated based on the operations of the
segment.

These assets and

Investments in financial assets that are managed by the
treasury function are not considered to be segment
assets. These are investments in wealth management
products and fund products that are classified as at fair

value through profit or loss.

The Group’s borrowings are not considered to be

segment liabilities, but are managed by the treasury

BUAARETILA)

4 SHEM =
(b) “%ﬁé&ﬁﬁ

DEHEERAERMBHREARERT

Rt 8 -
SHEIT AL o

SRR E P E
BETHERDBERE -
SEMNRBERIBANURA
fxt Mg -

AEBENES
MIGBEERRPIE R -

HEEERABEDBEER

ENEREEMR
SR B S A
ﬁﬁ@n‘l—i

T =i = R R (=R

function.

Segment assets and liabilities as at 30 June 2020 are as

AT AR2020F6 A30 M D EEE R

follow (Unaudited): BECREER)

Commercial

Property property

management management

and value- and

added Lifestyle  consultation Intersegment

services services services  eliminations Group

MEEER BEEEER
BERS EERE  RBARE  SHEYH X£H
RMB’000 RMB’000 RMB’000 RMB'000 RMB’000
ARBTR AR%Txn AR ARBTR AR%®TxR
Segment assets AEEE 1,660,435 225,653 86,071 (95,051) 1,877,108

Unallocated cash and APEBRERREEEY

cash equivalents 1,976,268
Deferred tax assets BERBEE 9,225
Investments in an associate HEENAMEE 990
Total assets BEHE 3,863,591
Segment liabilities AR (1,080,108) (100,667) (51,760) 95,051  (1,137,484)
Deferred tax liabilities BERBEE (3,202)
Current tax liabilities AT EEE (65,281)
Total liabilities BEEE (1,205,967)

Central China New Life Limited 2 ¥4 FER QT



Notes to the Interim Financial Information (Continued)

o HRRA H AR RE (4R

(All amounts in RMB thousands unless otherwise stated) (f& 2A #BASN » B S ZBUARK T LA

4 Segment Information (Continued)

(b) Segment assets and liabilities (Continued)

Segment assets and liabilities as at 31 December 2019

are as follow (Audited):

Segment assets

Deferred tax assets

Financial assets at fair value
through profit or loss

Investments in an associate

Total assets

Segment liabilities
Deferred tax liabilities
Current tax liabilities

Total liabilities

DHEE
BERIBAE
ARABEFELFA
RENSRHEAE
HE R ARNRE

AERE

DEAE
EEBRAE
MABAEAE

BEEE

1,294,565

(955,570)

4

oEHER @)

(b) PHEEREREH)
AT 57201946 A30 B0 H HEER
BE(EBR)

166,692 86,119 (93,395) 1,453,981

6,962

1,530
971

1,463,444

(96,638) (68,601) 93,395 (1,027,414)
(3,717)

(50,664)

(1,081,795)
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

4 Segment Information (Continued) 4 PEWER

(c) Disaggregation of revenue from contracts ()
with customers
An analysis of the Group's revenue by category for the
six months ended 30 June 2020 and 2019 was as

BEFEHRAND &

7N 5 B E 22020 % 2019F F6 A30H
IEANERZES EEI DM ESITT ¢

follows:
Six months ended 30 June
EZ6H30H1LAEA
2020 2019
202045 20194
RMB’000 RMB’'000
ARETx ARET T
(Unaudited)
(REER)
Property management and related Y 1R R AHE AR TS
services 463,356 317,825
Consulting service 7B R 118,049 85,008
Commission income Bl A 124,774 80,341
Travel service income B 4% AR 75 U2 A 27,273 46,683
Commercial property management and ¥ & E B MA@ RE U A
consultation services income 43,448 36,491
Installation services =8 AR 119,261 30,775
Sales of goods BEmiHE 115,249 53,585
Membership management income EEEKA 37,736 22,522
Others HAl 12,040 6,789
1,061,186 680,019
— at a point in time — RE R 397,339 228,381
— over time — FEREHER 663,847 451,638
Total revenue U A 1,061,186 680,019

For the six months ended 30 June 2020, revenues from
CCRE Group contributed 39% of the Group’s revenue
(2019: 32%). Other than the CCRE Group, the Group
has a large number of customers, none of whom
contributed 10% or more of the Group's revenue.
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

4 Segment Information (Continued) 4 ZDEEHR@®
(d) Assets and liabilities related to contracts with d HEFEHNEBRNEERAE
customers
The Group has recognized the following assets and REBECHRTIRTFAEHNERNE
liabilities related to contracts with customers: ENBE:
30 June 31 December
2020 2019
20204 20194
6A30H 128318
RMB’000 RMB’'000
AR®T T AREET T
(Unaudited) (Audited)
(REER) (EEZ)
Contract assets EHEE
Current contract assets MBAENEE — 3,084
Loss allowance E BB — —
Total contract assets BREERTR — 3,084
Contract liabilities EHEE
Non-Current ERE
— Property management and value- — MEEIR RIEERS
added services (53,972) (59,155)
Current mE
— Property management and value- — WEER MEERE
added services (342,383) (299,271)
— Lifestyle services — HERTS (6,854) (10,998)
— Commercial property management — BELETENBHARE
and consultation services — (583)
(349,237) (310,852)
Total contract liabilities AHBEERE (403,209) (370,007)
Significant changes in contract liabilities BB B EXE
Contract liabilities of the Group mainly arise from the AEESNEEEEHERREAAR
advance payments made by customers while the BREP X B FAT5IE -

underlying services are yet to be provided.
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Notes to the Interim Financial Information (Continued)

o HRRA H AR RE (4R

(All amounts in RMB thousands unless otherwise stated) (f& 2A #BASN » B S ZBUARK T LA

5 Other Income

5 HlA

2020
20205

RMB’000
ARBTR
(Unaudited)
(REER)

Government grants (a) BT 7 B (a) 3,076 650
Value-added tax deduction A G E 2,738 692
Interests income from loans to third parties ME=FREERNF WA 690 1,346
Interests income from loans to entities MBFREERBEERE
controlled by Mr. Hua Ziyi and Mr. Hua FREHI BB REE R F S
Zhichang (b) WA (b) — 13,164
6,504 15,852
(a)  Government grants mainly consisted of financial subsidies () BUNHBEIEEBIEM S BFE TR B
granted by local government. AL o
(b)  Mr. Hua Ziyi and Mr. Hua Zhichang are the former (b) BFEREERBEELRER/TEEEN

HVEIRTS B R A B 8 RIEAR AL R (2017
F1HA1EZE2017F124198) -

controlling shareholders of Henan Central China New Life
Service Co., Ltd. (from 1 January 2017 to 19 December
2017).
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Notes to the Interim Financial Information (Continued)

o HRRA H AR RE (4R

(All amounts in RMB thousands unless otherwise stated) (f& 2A #BASN » B S ZBUARK T LA

6 Other Gains — Net 6 HihWz=FHE

2020
20205
RMB’000
AR¥T R
(Unaudited)
(REER)
Net fair value gains on financial assets at fair AR AR EEEW T AEZR
value through profit or loss NEeERmEENA R BEKR
HER 674 195
Remeasurement gains on investment in an B N R IR B R BT
associate (Note (a)) sFEURES (MiE@)) — 3,563
Others A 378 )
1,052 3,754
(a)  The Group acquired a 70% equity interest in an associate, (a) AEER2019F1 A48 KIEH & A 7
namely One Family Network Technology Co., Ltd (the —RKPEBRFEERAF(—RAED
“One Family Network”) on 4 January 2019. As a result of 70% AR HE - ZUE TR 1 - REER
the acquisition, the Group’s interest in One Family —REBOERIEE100%  B—RHE
Network increased to 100% and One Family Network HELKAAEBNEZENB AT -
had become a wholly-owned subsidiary of the Group
since then.
7  Finance Income/(Cost) — Net 7 BEBWAS(RAK)FEHE

2020
20204
RMB’000
AR TR
(Unaudited)
(REER)
Finance income 50N
Interest income from bank deposits RITFERF B A 1,049 434
Finance cost [Z5-92%:
Interest expenses of lease liabilities HEABMNERAXZ (216) (81)
Interest expenses of borrowings RPN — (16,992)
(216) (17,073)
Finance income/(cost) — net BEWA(RAR) FE 833 (16,639)
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability and accordingly, is
exempted from Cayman Islands income tax. The Company’s
direct subsidiary in the BVI was incorporated under the
International Business Companies Act of the BVI and,
accordingly, is exempted from British Virgin Islands income tax.

Hong Kong profits tax rate is 16.5%. No provision for Hong
Kong profits tax was provided as the Group did not have
assessable profit in Hong Kong for the six months ended 30
June 2019 and 2020.

Income tax provision of the Group in respect of operations in
Mainland China has been calculated at the applicable tax rate
on the estimated assessable profits for the year/period, based
on the existing legislation, interpretations and practices in
respect thereof.

Central China New Life Limited 2 ¥4 FER QT

8 Expenses By Nature 8 BRUHEEITWEX
Six months ended 30 June
B Z6H30HIE<EAR
2020 2019
20205 20194
RMB’000 RMB’000
AR®BT R ARET T
(Unaudited)
(REER)
Employee benefit expenses B EEFIFH 312,551 211,297
Greening and cleaning expenses FERBRRZ 93,003 55,210
Security charges ZIRE 87,551 38,067
Construction and installation costs BERTERRA 81,847 20,531
Cost of goods sold SHE B 77,500 28,331
Utilities INGES $-4 36,652 25,266
Outsourcing tourism services costs i 48 AR 75 5N K AR 24,908 45,524
Listing expenses WX 17,257 11,313
Maintenance costs RER A 16,907 14,255
Professional service fees EXRBE 15,055 13,888
Outsourcing labor costs BN E 9,751 41,471
Office expenses MR 9,743 5,032
Depreciation and amortization charges MEREHE 9,711 6,446
Traveling and entertainment expenses ERERBERE 9,418 7,558
Promotion expenses HEEHR 7,263 1,432
Taxes and other levies HEREMBE 5,018 3,992
Others H A 14,168 12,661
828,303 542,274
Income Tax Expenses 9 FISWBX

ARBRNHASHESEMR LN —REHRR
BEREMERA  AUERCHMNRASRSM
BR-ARFELRBEBRESNERNE
ARIRBERBERARES(BREEARIE)
AR Rt ER BN REB RS
PRS-

EABFEMHEERE16.5% - EH E2019F &
20205F6 A30R IENMER - R AEE W EE
EEBRBNERBMAE - WL BEREBEENE
TET IR o

AEBEBFEAENEBIELOASHER
ERERITHEBEN - REBRED - BRFER,
HIRME T ERDIF B @R R E -



Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)
9 Income Tax Expenses (Continued) 9 FEHEAXW
The general corporate income tax rate in PRC is 25% BIER2018F 1A 1THAERNCEEMBM

according to Corporate Income Tax Law of the PRC (the “CIT
Law”) effective on 1 January 2008. Henan Aiou Electronic
Technology Co., Ltd. (“Aiou Electronic”) was qualified as “High
and New Technology Enterprises” (“HNTE”) in 2018, Henan
One Family Network Technology Co., Ltd. and Song Yun
(Beijing) Information Service Co., Ltd. were qualified as HNTE in
2020, respectively. Accordingly, these three subsidiaries of the
Group are entitled to a preferential income tax rate of 15% for
a three-year period.
Pursuant to the Detailed Implementation Regulations for
Implementation of the Corporate Income Tax Law issued on 6
December 2007, dividends distributed from the profits
generated by the PRC companies after 1 January 2008 to their
foreign investors shall be subject to this withholding income tax
of 10%, a lower 5% withholding income tax rate may be
applied when the immediate holding companies of the
subsidiaries in Mainland China are incorporated in Hong Kong
and fulfill the requirements to the tax treaty arrangements
between Mainland China and Hong Kong.

KDY REIE— R EMBHREFEEB25% - &
EEMAT R ERRATEEBE TR
ERAR ([XEEE]) R2018F &S [ &3
T2 E% - MuE —REBEFRERAA

BE (L) EERB AR AT RIN20205F
EEIESHEMCEIER - Bt XEEZ
“ENBARBEZEX3IFHI5%NEERME
& o

RIFR2007F 12 A6 BEHGH(EBEREZE
FriSBUERRFREMEEN) - KR2008F1H1H
FEEEEBFRAFNIED IR TINHIEE
FHREBBMNI0%NBIATEH - M
A B ARMEEERARTIRE B EM
FSZ 0 R SR P B R B 2 T R B UL 1R R
ZHERMESK - AR E 5% M EETENEH
T o

Six months ended 30 June

HZ6H30H LA A
2020 2019
20204 20194
RMB’000 RMB’000
AR T ARET T
(Unaudited)
(REER)
Current income tax BREA TS %4
— PRC corporate income tax — BB EMBH 50,114 36,203
— PRC withholding income tax — FERFERN 4,000 —
Deferred income tax IRAEFT 1SR
— PRC corporate income tax — PR EREH (2,643) (452)
51,471 35,751

Income tax expenses is recognised based on management’s
estimate of the weighted average effective annual income tax
rate expected for the full financial year.

EEBRBERENEESHFEEBON
T 4 B 4 A5 B 0 (TR A P 18
P -
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (f& 5 & =4 EAS) -

10 Earnings Per Share
The weighted average number of ordinary shares for the
purpose of basic and diluted loss per share for the six months
ended 30 June 2019 has been retroactively adjusted for the
effects of the issue of shares
capitalisation (Note 14(b)).

(a) Basic earnings per share

in connection with the

A SRUARE T T

10 EREF

(a)

The basic earnings per share is calculated by dividing the
profit attributable to owners of the Company by the

weighted average number of ordinary shares in issue
during the six months ended 30 June 2019 and 2020.

SFEEZE 201996 A308 1E/NE A EAREAR
I EEERMERMLBRMEFLIHE
FLE b (HFE14(b)) BITIRD MR ERETTE
T -

BREXEF

H E 20194 & 2020F6 A308 1 7~
R BREXRAFILZARNGEE AEWSG
FEBR AR 175 @ AR InAE F 5 &5t
g °

Six months ended 30 June

HZ6H30HIL<EA
2020 2019
2020F 20194
RMB’000 RMB’000
AR TR AREETF T
(Unaudited)
(REER)
Profit/(loss) attributable to owners of RARER NEWEFIE
the Company (RMB’000) (BE)(AR%TT)
— From continuing operations — REFBELEED 183,814 106,096
— From discontinued operation — REBRIEEEERS — 1,821
183,814 107,917
Weighted average number of ordinary %77 % 8 AL INHE 15 81
shares in issue (in thousands) (FH&) 982,995 897,338
Basic earnings/(losses) per share FRARRTHEB AEGEER
attributable to the owners of the BEAREF,(EE)
Company during the year (expressed (AR ARBITES])
in RMB per share)
— From continuing operations — RERFBKEED 0.1870 0.1182
— From discontinued operation — REERIEEEHEE — 0.0020
0.1870 0.1202
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (f& 5 & =4 EAS) -

10 Earnings Per Share (Continued)

A SRUARE T T

10 BREF @

(b) Diluted earnings per share (b) BRBHEER
Diluted earnings per share is calculated by adjusting the SRBEANDBREEBRAREED
weighted average number of ordinary shares outstanding BREEENMBEARBE NN TR
to assume conversion of all dilutive potential ordinary & - A BITE BRI TR
shares arising from share options granted by the Hi5H -
Company.
Six months ended 30 June
B Z6H30HIE<EAR
2020 2019
2020F 20194
RMB’000 RMB’000
ARBTR ARET T
(Unaudited)
(REERK)
Profit attributable to owners of the RRTHEER AEG R
Company (RMB'000) (AR®FT)
— From continuing operations — RERBELEER 183,814 106,096
— From discontinued operation — REERIEELERK — 1,821
183,814 107,917
Weighted average number of ordinary & 377 & A% &) IN4E F 158
shares in issue (in thousands) (F) 982,995 897,338
Adjustments for unvested share options Tt ok 57 B B8 AR R E 1T 3 22 40,839 —
Weighted average number of ordinary &t & SRR F KL B
shares for the calculation of diluted hnEF9 8 (Fik)
earnings per share (in thousands) 1,023,834 897,338
Diluted earnings per share attributable ~ HiRNZA R Rl H A EL BB
to the owners of the Company BAEMAERARET
during the period (expressed in RMB £751)
per share)
— From continuing operations — REFBEKEER 0.1795 0.1182
— From discontinued operation — REERIEEEER — 0.0020
0.1795 0.1202
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)
11 Property, Plant and Equipment 11 YME-BRERKE
Equipment
and Right-of-use
furniture Machinery Vehicles assets Total
RERER B ER 2 RAREE A&
RMB'000 RMB’000 RMB’000 RMB'000 RMB’000
AR®T R AR#TR AR%Txn ARE TR AR®T R
As at 31 December 2019 (Audited) BZ2019%12A31H
(RER)
Cost KA 22,646 6,804 3,947 8,818 42,215
Accumulated depreciation ZEiE (15,000) (1,837) (1,930) (5,366) (24,133)
Net book amount REFE 7,646 4,967 2,017 3,452 18,082
Period ended 30 June 2020 HZ2020F6A30HHMA
(Unaudited) (REER)
Opening net book amount BOREFE 7,646 4,967 2,017 3,452 18,082
Additions NE 2,085 350 618 25,615 28,668
Disposals HE (29) (107) — - (136)
Depreciation charge WEER (2,787) (638) (422) (3,714) (7,561)
Closing net book amount BREERE 6,915 4,572 2,213 25,353 39,053
As at 30 June 2020 (Unaudited) HZ202056A30R
(REER)
Cost %N 24,687 6,990 4,565 34,433 70,675
Accumulated depreciation 2itiE (17,772) (2,418) (2,352) (9,080) (31,622)
Net book amount REFE 6,915 4,572 2,213 25,353 39,053
As at 31 December 2018 (Audited) ~ EZ2018512A31H
(RER)
Cost KA 33,136 2,145 1,881 5,348 42,510
Accumulated depreciation i E (16,811) (1,252) (1,11) (2,235) (21,409)
Net book amount REFE 16,325 893 770 3,113 21,101
Period ended 30 June 2019 BZ2019F6A30A 5
Opening net book amount HIREF 58 16,325 893 770 3,113 21,101
Additions NE 1,764 112 1,556 569 4,001
Acquisition of subsidiaries WeBER B A A 831 552 807 = 2,190
Disposals HE (8) (1) — — ()
Disposals of subsidiaries HEMBAF (10,954) = = = (10,954)
Depreciation charge NEER (4,485) (227) (393) (1,096) (6,201)
Closing net book amount BRERERE 3,473 1,329 2,740 2,586 10,128
As at 30 June 2019 HZ2019%6A30A
Cost 2% 15,825 2,795 4,244 5,917 28,781
Accumulated depreciation R (12,352) (1,466) (1,504) (3,331) (18,653)
Net book amount REFE 3,473 1,329 2,740 2,586 10,128
No property, plant and equipment is restricted or pledged as HZE2020F6 8308 ' WEWME - BELEE

security for borrowings as of 30 June 2020.
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Intangible Assets

Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (f& 5 & =4 EAS) -

A SRUARE T T

BFEE

Order-
Platform Backlog and
and customer

Software and

Goodwill Know-How relationship others Total
TAR BEIER
e AT R B EFB% BU4REM &t
RMB'000 RMB’000 RMB'000 RMB'000 RMB’000
ARET R ARBTRT AR%TR ARETR AR¥T R
As at 31 December 2019 (Audited) HZ2019F12831H
(RER)
Cost A 42,319 19,549 13,394 3,839 79,101
Accumulated amortisation 2 — (1,623) (1,499) (3,029) (6,151)
Net book amount REFE 42,319 17,926 11,895 810 72,950
Six months ended 30 June 2020 HZ202056A308~EA
(Unaudited) (REER)
Opening net book amount BORHFE 42,319 17,926 11,895 810 72,950
Additions NE — — — 270 270
Amortisation B — (887) (922) (341) (2,150)
Closing net book amount BREEEE 42,319 17,039 10,973 739 71,070
As at 30 June 2020 (Unaudited) EZE202056H30H
(REBER)
Cost A 42,319 19,549 13,394 4,109 79,371
Accumulated amortisation Rt EH - (2,510) (2,421) (3,370) (8,301)
Net book amount REFE 42,319 17,039 10,973 739 71,070
As at 31 December 2018 (Audited) HZ2018%12831H
(RER)
Cost %N = = = 12,784 12,784
Accumulated amortisation 2 = — — (4,451) (4,451)
Net book amount REFE = = = 8,333 8,333
Period ended 30 June 2019 HZ201956A30A 8
Opening net book amount HRYRRE 3 A8 = = = 8,333 8,333
Additions NE — — = 569 569
Acquisition of subsidiaries e 42,319 19,549 13,394 = 75,262
Disposals of subsidiaries HEMBAF — — — (7,294) (7,294)
Amortisation B — (814) (570) (526) (1,910)
Closing net book amount BREERE 42,319 18,735 12,824 1,082 74,960
As at 30 June 2019 HZ2019%F6A30R
Cost B A 42,319 19,549 13,394 3,840 79,102
Accumulated amortisation E3 3] — (814) (570) (2,758) (4,142)
Net book amount REFE 42,319 18,735 12,824 1,082 74,960
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R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

13 Trade and Other Receivables and 13 EZREMERTBEURBNRE
Prepayments

30 June 31 December

2020 2019
20204 20194
6H30H 12H31H
RMB’000 RMB’000
AR%T ARET T
(Unaudited) (Audited)
(REER) (f2%)
Trade receivables (Note (a)) 2 5 pE W E (fisE(a))
— Non-property developers — EMERERD 153,677 109,307
— Property developers — MERED 785,917 568,868
939,594 678,175
Less: allowance for impairment of W B 5 WG IE R BB
trade receivables (13,927) (13,328)
925,667 664,847
Other receivables E h e U 5RIE
— Amounts due from entities controlled — MR A PTIE S B8R
by Mr. Wu (Note 19(d)) RIE (BT EE19(d)) 32,627 40,807
— Receivables from the disposal group — B ESERE — 29,352
— Others — Hft 15,717 15,343
48,344 85,502
Less: allowance for impairment of W E MG IER B B
other receivables (1,401) (1,145)
46,943 84,357
Prepayments for listing expenses R ENRIEA — 10,767
Other prepayments H B 3RIB 10,823 9,608
Total At 983,433 769,579
Less: non-current portion of other receivables — J& : £t & Y7k 18 & T8~ 508
and prepayments B 3ERENEB D (4,396) (2,292)
Current portion of trade and other B 5 K& H A FE WRIE & Ta A
receivables and prepayment BRI BN E 979,037 767,287
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R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

13 Trade and Other Receivables and 13 ESZRHEMERFTBEURBESRE
Prepayments (Continued) (&)
(@)  As of 30 June 2020 and 31 December 2019, the aging (a) # =2020F6H30H &2019F12A31

B EREZEWFERBEHNES
FEMWRIE BRI DATIAT -

analysis of the trade receivables based on recognition
date of trade receivables were as follows:

30 June 31 December
2020 2019
20204 20194
6H30H 12H31H
RMB’000 RMB’000
AR TR ARBTT
(Unaudited) (Audited)
(RBEZ) (FeEZR)
Trade receivables B S EWRIE
0-180 days 0z2180H 585,923 473,562
181-365 days 181%2365H 244,662 162,567
1 to 2 years 1824 84,843 17,687
2 to 3 years 2E3F 13,576 14,126
3 to 4 years 3F44F 8,002 6,545
Over 4 years 4F A E 2,588 3,688
939,594 678,175
14 Share Capital 14 K
Number of
ordinary Equivalent
shares Share capital share capital
ZHEREE ;&S BRAZEEY
HK$°000 RMB’000
FET AR¥ET
Authorized EE
As at 31 December 2019 2019412 A31H 38,339,000 383 338
Increase of authorized ERERM IR
shares 4,961,661,000 49,617 42,457
As at 30 June 2020 7120206 A30H 5,000,000,000 50,000 42,795
Issued 2817
As at 31 December 2019 # 2019412 A318 (a) 38,339,000 3 3
Issue of shares in HE R EITHE AN
connection with the AR 17 21T
capitalization issue (b) 861,661,000 8,617 7,885
Issue of shares in HARRNE ETAEBH
connection with the AR 17 21T
Company'’s listing (c) 345,000,000 3,450 3,159
Balance at 30 June 2020 120206 A30H Ay
i 1,245,000,000 12,070 11,047
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (f& 5 & =4 EAS) -

14 Share Capital (Continued)

(a)

The Company was incorporated on 16 October 2018 with
an authorized share capital of HK$380,000 divided into
38,000,000 ordinary shares of HK$0.01 each. On the
same date, 38,000,000 ordinary shares of HK$0.01 each
were issued, totaling HK$380,000 (equivalent to
approximately RMB335,000), to Enjoy Start Limited, which
had not been paid yet.

On 15 March 2019, the Company issued 339,000 shares
with a cash consideration of HKD11,000,000 (equivalent
to approximately RMB9,435,000) to OP Financial Limited
and the authorized number of ordinary shares of the
Company was increased to 38,339,000 with a par value
of HK$0.01 each.

On 29 April 2020, the authorized share capital of the
Company increased to 5,000,000,000 shares with par
value of HK$0.01 each.

Pursuant to the shareholder’s written resolution on 29
April 2020, conditional upon the share premium account
of the Company being credited as a result of the Global
Offering, the Company capitalized an amount of
HK$8,610,610 standing as credit of its share premium
account in paying up in full of 861,610,000 shares at par
which were allotted and issued to shareholders of the
Company at close of business on 14 May 2020 in

proportion to their respective shareholdings.

On 15 May 2020, the Company issued a total of
300,000,000 ordinary shares at a price of HK$6.85 per
shares. On 1 June 2020, the Company issued a total of
45,000,000 ordinary shares at a price of HK$6.85 by
exercising the over-allotment option in full. The net
proceeds of HK$2,280,826,000 (equivalent to
RMB2,088,694,000) were credited to share capital and
premium after deduction of the capitalized listing
expenses.

Central China New Life Limited 2 ¥4 FER QT

A SRUARE T T

14 BRA (@)

(a)

AARF2018F 1016 B Mk L
YA TE IR AN 380,000 7T - O K B K
0.017 JT #938,000,000 & &L 3@ % A
B ARAIREIEERARZETER
0.017 7L#938,000,000% L@ + & 5f
380,000 7T (4 & P 49 A R # 335,000
TL) R AR AT .

M2019F3 815H » & A & K
11,000,000 L (HHERHO AR
9,435,0007T) KRS HWERRASFE
R A &) 2517339,000% B 15 - LA R AR
A B 3 B R OE 8 E 1 238,339,000
f% - SR E(E0.018 T »

R2020F4 B29H © ANAAIAPEAEBRA
# Z25,000,000,000 8% f% 17 - & A% @ &
0.01%7T °

RIERREF20205F4 A29 A BBHNER
REBER FARFRMDRERAZKE
EARE - AAREET ARG RER
K4 %88,616,610/8 TETE AL R
2020F5 A 14 EEREERBIEAR
AR S B AR AR IR E E R E i
2% 12 %£17861,610,000 I &1 2 A% 17 -

MK2020F 573158 * N AFIAFH6.85
7 L #1774 ££300,000,0000% I i A% -
K2020F6 510 + AR BB EIT
FBRBEIRE  AGTK6.858 LT
45,000,000/% Ei@BAZ - R E AL £
FX & - #$AT1SFIB)F%E2,280,826,000
75 70 (F8 & 7 A R #62,088,694,0007T)
AR (B e



Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (f& 5 & =4 EAS) -

15 Other Reserves

A SRUARE T T

15 Httf#E

Employee
share-hased Foreign
Capital Share  compensation Statutory Currency  Total other
reserves premium reserves reserves translation reserves
EENRA
BEEM EfbftE
ERfiE RHEE Hefitk EERE HBER ag
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AEETR  ARETn  ARETR  ARETn  ARETR  ARETR
Note 14(c)
H14()
Six months ended 30 June 2020 HZ2020F6A308.L5ER
Balance at 1 January 2020 (Audited) 202051 B1AMER (L2F) 82,840 9432 9,38 21,643 - 123,297
Issue of shares in connection with the capitalization ~ EEAEFAEENRHES
issue (Note 14) (Hi314) - (7,885) - - - (7,885)
Issue of shares in connection with the Company's HARE EABNRNES
sting (Note 14) (Hit14) — 208553 - - — 208553
Share option scheme-value of employee services ERiErE — EERBERE
(Note 16) (Hi3t16) - - 4,200 - - 4,200
Currency translation differences EXzE - - - - (5,810) (5.810)
Balance at 30 June 2020 (Unaudited) R2020%6F30A ek
(*EEH) 82,840 2,087,082 13,582 21,643 (5810 2199337
Six months ended 30 June 2019 HZ2019%6A308LABA
Balance at 1 January 2019 (Audited) 201951 B1AMER (BZH) 82,840 = = = = 82,840
Issue of new ordinary shares to new investor MARERR TN ERR = 9432 = = = 9432
Share option scheme-value of employee services BRiEr s — EERBER = = 7369 = = 7369
Balance at 30 June 2019 201956 A30A H5 5 82,840 9432 7369 = = 99,641
(a) PRC statutory reserves () HEEERE

In accordance with relevant rules and regulations in the
PRC,
enterprises, all PRC companies are required to transfer
10% of their profit after taxation calculated under PRC
accounting rules and regulations to the statutory reserve
fund, until the accumulated total of the fund reaches
50% of their registered capital. The statutory reserve fund
can only be used, by the
authority, to offset losses carried forward from previous
years or to increase capital of the respective companies.

except for sino-foreign equity joint venture

upon approval relevant

R AR IR BRPINEE
EIN - FTEFRBEAREREZRS
SRR A REFETEENREFIEEN
10%BRERZLEREBEES HEEHE
SRR EEERHFMEARRS0% o
ETEREESETRES BB E
EREREBEFEBESENEHEA
RIRE A o
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (f& 5 & =4 EAS) -

16 Share-Based Payments

A SRUARE T T

16

The Company approved and adopted the option scheme on 3
January 2019. Share options under the Pre-IPO Share Option
Scheme (the “Option”) are granted to eligible participants (the
“Eligibles”) including directors and certain key employees.

Options are conditional on the Eligibles have served the Group

for certain period (the vesting period). Share Options are
granted for no consideration and carry no dividend or voting
right. When exercised, each Option is convertible into one
ordinary share. The Group has no legal or constructive

obligation to repurchase or settle the Option in cash.

Share options granted to employees under the

Option
On 3 January 2019 and

10 January 2019, approximately

31,680,000 and 13,320,000 Options were granted to eligibles
with an exercise price of RMB0.55 and RMBO0.55 per share
respectively. None of the outstanding Options as of 31

December 2019 was exercisable or expired.
Options are as follows:

Particular of

For vesting schedule of the Share Options granted to directors
and certain key employees, the share option will be vested

within 24 months immediately following the Listing Date.

Central China New Life Limited 2 ¥4 FER QT

UG HBERBTR

AN EE 201941 A 3 B b F1EE 4 B8 IS 1
A8l B AHATEAERERS THER
E(EREDEETERESRETEZR
BEANEGERK2EE([EEBALD - B
BRERTHEGEREEERALTAEANEER
BEIN-—TFTHHR(EBH)  BREMNET
TUWEEE TR B kR IRE - 171
% B—HERETEREREER - ANE
3 4% LA IR & B8 () o A B BE AR 0K B Bl B
EEMT -

BRETOEERTHERE

[ E 2 AIR201941 A3H %2019 1H10H
mMeEBE®RALHT4L31,680,0001 &
13,320,00015 g AR #E - BRITEESFIAAR
#0557 X A R#0.5570 - H £2019912 A
318 - BEBITEIINYBERE AT E
e EFFBaT

RETFEERS T EERAMBRIESE
BITTE - MARMER R B T Bk 12418
ARERE -



Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

16 LRGH/BERNTRE
BRETOEERT E’Jﬁﬂﬁ%(%ﬁ)

16 Share-Based Payments (Continued)
Share options granted to employees under the
Option (Continued)
Movement in the number of share options granted to

e B 1% eV i A BB S H AR B 04 <7 15

employees and their related weighted average exercise prices TEENSEEHNT
are as follows:
Six months Six months
ended ended
Exercise 30 June 30 June
price 2020 2019
BE20205F  #EE2019F
6H30H 6H30H
TEEE W18 A WER1EA
At the beginning of the period REH) RMBO0.55 45,000,000 —
AE#¥0.557T
Granted B RMBO0.55 — 45,000,000
AR ¥0.557T
At the end of the period R EIR RMBO.55 45,000,000 45,000,000
AR¥0.557T
Vested and exercisable at 30 June MR6A30BEHE & — -
RAIATE

BRETETZBRENDIAEE

Fair value of share options granted under the
Option

The directors have used the discounted cash flow method to
determine the underlying equity fair value of the Company and
adopted equity allocation model to determine the fair value of

EXCRAASRERREEEARANA
MEZAAEBE URAEGIERAETE
HELTBRODAEE- - BRERRRRR

the underlying ordinary share. Key assumptions, such as FEASESTEREFTESHREMAEE
discount rate and projections of future performance, are
required to be determined by the directors with best estimate.
Based on fair value of the underlying ordinary share, the BIBEEELYBERNARER EFE2FAZ
directors have used Binomial option- pricing model to Iﬁﬁﬁﬁﬂﬂgiﬁ@iﬁmﬁﬁﬂxﬁ%ﬂ&ﬁ H &1
determine the fair value of the share option as at the grant HAREE - FERFHINGOT
date. Key assumptions are set out as below:
Discount rate 16.5%~20.5% A 38 = 16.5%~20.5%
Risk-free interest rate 2.29%~2.39% 4% [ b 1) 2.29%~2.39%
Volatility 48.96%~49.2% BEIRS 48.96%~49.2%
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

16 Share-Based Payments (Continued) 16 URGAEBNSTR @

Fair value of share options granted under the BRENRTF2BRENQIAEEE)
Option (Continued)

The directors estimated the risk-free interest rate based on the EERBEBRMNES (ARRMFRELNE
yield of HK Government Bonds with a maturity life close to the [ S BR) AU 2 R A EH R EL R AR o R Eh =K
option life of the share option. Volatility was estimated at grant REL AHREBEATE LR AR T BRI
date based on average of historical volatilities of the BEimhst - HEBREN D HHRESE - iR
comparable companies with length commensurable to the time BRERDBBEARLARANEREENGET
to maturity of the share option. Dividend yield is based on BT - B E2020F6 A30H ILNEA - RERE
management estimation at the grant date. The total expense PHRGERTRANEAX TESEEREZ
recognized in the consolidated statements of the ®HZ A ARK4,200,0007T °

comprehensive income for share options granted to employees
is RMB4,200,000 for the six months ended 30 June 2020.

17 Trade and Other Payables 17 EFZRHEHMENKE
30 June 31 December
2020 2019
20204 20194
6H30H 12H31H8
(Unaudited) (Audited)
(REER) (f&2=%)
Trade payables (Note (a)) 5 R FE (K1)
— Related parties (Note 19(d)) — B (Ff=E19(d)) 5,630 11,953
— Third parties — FE=F 211,701 165,466
217,331 177,419
Other payables H fth & A R IA
— Amounts due to entities controlled — BN EETIEH B
by Mr. Wu (Note (b)) B3R IE (5 (b)) 16,054 22,938
— Deposits — & 128,042 111,118
— Property maintenance funds — MEEEES 101,638 99,831
— Payables for acquisitions of subsidiaries — U EERT B A RIS 5B 5,256 5,256
— Listing expenses — EWAX 10,674 7,367
— Payables due to the then shareholders — ERFTUENE A )
of newly-acquired subsidiaries AR R B I8 12,938 20,602
— Others — H 29,746 30,328
304,348 297,440
Accrued payroll st 147,061 151,793
Other tax payables H o e R 18 39,433 27,613
708,173 654,265
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (f& 5 & =4 EAS) -

17 Trade and Other Payables (Continued)

As of 30 June 2020 and 31 December 2019, the carrying
amounts of trade and other payables approximated its fair

values.

(@  As of 30 June 2020 and 31 December 2019, the aging
analysis of the trade payables based on invoice date were

A SRUARE T T

17 ESREMENSFIE @G
B £2020F6 A30H %2019 12A318 ' &
SREMEMFENREAERELRAEEE

“++

Eo

(a) HEH E202096H30H %2019 12 A 31
H ERBZEOHNEZEMNREZE

as follows: BOMT

30 June 31 December
2020 2019
20204 20194
6H30H 12H31H
RMB’000 RMB’000
ARETx ARET T
(Unaudited) (Audited)
(REBER) (reEZ)

Trade payables BEZEMNFIE
0-180 days 0z2180H 178,862 170,413
181-365 days 181£365H 34,349 5,011
1 to 2 years 1824 2,017 462
2 to 3 years 2E3F 644 537
Over 3 years 3FLAE 1,459 996
217,331 177,419

(b)  The amounts due to entities controlled by Mr. Wu were
unsecured, interest-free and repayable on demand.

18 Dividends

An interim dividend in respect of the six months ended 30
June 2020 of HK6.6 cents per ordinary share (equivalent to
RMB5.9 cents) was declared by the Board of Directors of the

Company (the corresponding period of 2019: Nil).

(b)  FESHASEAEIERI
BRBRBERER

i o

18 RE

AAFEEECETREZE 202096 A308 1F/X
fAMPHRESRERK 6B (AE

o

BHFREER 2

7

i

AR5 99 ) (20194 ABFEHIRT : M) o
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Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (& BB HBASN - FrE @5 UARE T TET)

19 Related Party Transactions 19 BHAERS

64

(a) Name and relationship with related parties () BB EWRERESNBRE
Name Relationship
=L E2RES
Mr. Wu Controlling shareholder of the Company
bt AN/NTER 3 g
CCRE Group A group controlled by Mr. Wu
EREE —XABAEEEFNEE

Zhengzhou Jianze Real Estate Ltd
EMZEEERRADA]

Henan Jianye Live-action Performance Culture
Development Co., Ltd.
MEREERRE L ERBR AR

Gongyi Newtown Real Estate Co., Ltd.

ERMBEFARAA

Xinmi Di'an Real Estate Co., Ltd.

MEmHLEXRARAA

Luoyang Uni-construction Yutai Real Estate
Development Co., Ltd.

BEERATREMERERR AR

Zhengyang Jiandong Real Estate Co., Ltd.
EGBREREFXERAA

Central China New Life Limited 2 ¥4 FER QT

A joint venture of CCRE Group
EEEENAELE

A joint venture of CCRE Group

A joint venture of CCRE Group (Became a subsidiary
of CCRE Group since 25 October 2019)

EEEEMNAEDRE (201961025 KA
BEEEENKEAR)

A joint venture of CCRE Group
EEEENAELE

A joint venture of CCRE Group

An associate of CCRE Group
BEESENBES QA



Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (f& 5 & =4 EAS) -

19 Related Party Transactions (Continued)
(b) Transactions with related parties (b)

During the six months ended 30 June 2020 and 2019,
the Group had the following significant transactions with
related parties. The transactions amounts disclosed

represent the transactions with relevant parties during the

periods when those parties were related parties of the

Group.

Provision of services to companies controlled by Mr. Wu,

joint ventures and associates of CCRE Group:

A SRUARE T T

19 BEEBLEXRZ @)

EHEBLNXS

H E2020%F &2019F6 A308 1 /<1
B AEBEBUTEKREB RS - AT
BENZZSBEEEEST RAEER
B AREZETHRS -

ML EFMES QR ZEEBNEE
EE NS QR RENRY

Six months ended 30 June

B Z6H30H1LAEA
2020 2019
20204 20194F
RMB’000 RMB’000
ARBTR AREET T
(Unaudited)
(REER)
Property management and related )% B 18 N AR R AR 7S
service 40,973 33,294
Consulting service 5 78 AR 7% 90,894 64,099
Commission income e WA 120,452 68,289
Travel service income i< 8% AR 75 YT A 16,076 18,039
Commercial property management and  E ¥ EEEE LA A RE
consultation services income and WA R H A
others 42,632 35,308
Installation services 28R 103,434 25,225
Sales of goods EmiEE 20,620 10,842
Membership management services =8 EERG 37,736 22,522
472,817 277,618
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Notes to the Interim Financial Information (Continued)

o HRRA H AR RE (4R

(All amounts in RMB thousands unless otherwise stated) (f& 2A #BASN » B S ZBUARK T LA

19 Related Party Transactions (Continued)
(b) Transactions with related parties (Continued)
Receipt of services from companies controlled by Mr. Wu,
joint ventures and associates of CCRE Group:

Receipt of services BEX RS
— Tourism cost — IREERLA
Addition of right-of-use assets REGRAEEE
— WAEHSE

— Office Rental
|

HMEEBENEMRX
— WAEHES

Interest expenses for lease liabilities
— Office Rental

19 BEEBLIXRZ @)

(b) EBERBA XS (40)

EXPEEEHNNRR  BEEENS
B RSN RRENRE

2020
20204

RMB’000
AR T
(Unaudited)
(REER)

2,201 1,582

17,299 —

115 —

All of the transactions above were carried out in the
normal course of the Group’s business and on terms as
agreed between the transacting parties.

(c) Key management compensation
Compensations for key management other than those for
directors and supervisors during the period were as
follows:

Salaries and other short-term employee
benefits

(o)

ekHEMEREERN

EMBER SR AEBNIERXBE
RRET  WIRRX5ETT 2MHEN

RFETT ©

TEEBEABHMH
HANEERTEMINETEZEEARN
HEESIT

2020
20205

RMB’000
ARBTR
(Unaudited)
(REER)

9,613 6,301

66 Central China New Life Limited 2254 ZER QT



Notes to the Interim Financial Information (Continued)

R ERRA 755 & R B A ()

(All amounts in RMB thousands unless otherwise stated) (f& 5 & =4 EAS) -

19 Related Party Transactions (Continued)

(d)

A SRUARE T T

19 BEEBAIXRS @)

Balances with related parties (d) EERAEE A RVEER
30 June 31 December
2020 2019
2020F 20194
6H30H 12H31H
RMB’000 RMB’000
AR®T T AREFTT
(Unaudited) (Unaudited)
(REER) (CRiE#E=Z)
Trade receivables 2 5 W RIA
— CCRE Group and its related joint — BEEE K HE A

ventures and associates

Other receivables FAth & W R IR
— CCRE Group and its related joint

ventures and associates

Trade payables B 5 IR
— CCRE Group and its related joint

ventures and associates

Other payables H h fE 5 3B
— CCRE Group and its related joint

ventures and associates

Contract liability EHBE

— CCRE Group and its related joint
ventures and associates

BELERBZEAR

— EESEREREY
BELENBENRT

— EESERER
BELENRBENT

— EXEE N HBER
BELERBERT]

— RESEREREB
BELEREERT]

690,060 491,741
32,627 40,807
5,630 11,953
16,054 22,938
12,058 19,203

Amounts due from/to related parties set out above are
unsecured and interest free. Other receivables primarily
represent payments received by the CCRE Group on
behalf of the Group for sales of goods and services on
the Jianye + (E%+) platform, which are ongoing and
occurred Other
payables primarily represent water, electricity, heating and
other utility fees the Group collected on behalf for CCRE
Group and its related joint ventures and associate from
tenants, which are ongoing and occurred in the ordinary
course of our business.

in the ordinary course of business.

bt M, HE AT BRI BSE 77 FRIE S A AR R
He R - HiEWHEIZREEEHE
EFR+FE LA mRRBHEEMR
REBWENN R - ZENRBFEN
NHRER—REFBENEE - HMO/E
NHRATER/AEEREXEELHRRA
BEBEMERBE QR B MHP WK
KB HEELAREXEER(ZEN
RRFEUENRAR —REBERETE
) e
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Notes to the Interim Financial Information (Continued)

o HRRA H AR RE (4R

(All amounts in RMB thousands unless otherwise stated) (f& 2A #BASN » B S ZBUARK T LA

ﬁ - 20 Commitments 20 AEE
(a) Capital commitments (a) BEAXREE
Capital expenditures contracted but not provided for at EENERER FRRBENELRZ
the end of the period/year were as follows: HanR
30 June
2020
20204
i 64308
RMB’000
AR®TR
(Unaudited)
W kBT )
Intangible assets BVEE 6,932 5616
(b) Contingencies (b) HEEHE
> The Group did not have any material contingent liabilities 202056 A30H %2019 12 A 31
as at 30 June 2020 and 31 December 2019. H AEEHBEANEAREEE-
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